Poccus 125009 Mocksa
S& P G lo bal V1. Bosasuxkenka 4/7, ctp. 2
Henosoit Lentp «MoxoBasi», aTax 7

28 Hos10ps 2016 .

Marananckas 001acThb
685000, Poccus, r. Maragas, yin. I'opekoro, 1. 6
I'-xe Camanmgac 1. JI.

B otHomiennu: MaragaHnckas 00J1acTh
VBaxaemas [{uana JleonunosHa,

Hacrosmum mucemom kommanusi S&P Global Ratings moaTBepknaer nMpuCBOEHHE BBINICYKa3aHHOMY FOPHIMYECKOMY JIUILY
JIOJITOCPOYHOIO KPEAUTHOIO PEHTHHIa SMUTEHTa Ha ypoBHE “B+”, a Taxke peWTHHI MO HALMOHAIBHOM IIKalle - HA YPOBHE
“ruA”. Ilporno3 no peitfrunram HeraTnBHBbIiA.

Hacrosmum mucemom S&P Global Ratings npenocrasisier Bam npaBo nepenaBaTh HHGOPMAIHIO O MIPUCBOCHHBIX PEHTHHTAX
3aMHTEPECOBAHHBIM JIMIIAM B COOTBETCTBHH C JICHCTBYIOIINM 3aKOHOAATEIBCTBOM M peryiupoBaHueM. OIHAKO JaHHOE MPaBO
(3a MCKITIOUEHHEM pa3ryameHus] Mpo(ecCuoHalbHbBIM KOHCYJIBTAHTAM, CBSI3aHHBIM COOTBETCTBYIOUIMMH 00S3aTEILCTBAMH 10
COOJIIOICHNIO KOH(HICHIIMATLHOCTH) MOXKET OBITh OCYIIECTBICHO TOJBKO TIOCIe MyOJHMKalMK PEHTHHrOB Ha BeO-caiite
www.standardandpoors.com ITpu pacnpoctpanennn nHGOPMAIK O peHTHHTaX B M000# hopme Ha moOoM Beb-caiite Bl mim
Bawmu npencraButeny JOJDKHBL IPEJOCTABIATh NOJHBIM PEHTHHIOBBIA OTYET O IPOU3BEACHHOM aHalUM3€, BKIIIOYAsl BCE €ro
oOHOBieHUs (Ipu Hajauyuu). B TOil Mepe, B KOTOPOW pErysupyloliue OpraHbl YNOJHOMOYUBAIOT PEHTHHTOBBIE areHTCTBA
NPU3HABATh B ONPEJEJICHHBIX PEryJISATOPHBIX LENsAX PEeHTHHTH, IPUCBOCHHBIE B Apyroil ropucaukuun, S&P Global Ratings
BIIpaBe MPU3HABATh TaKHe PEHTHHIH U MyOJMKOBaTh COOTBETCTBYIOIIME pelIeHUsI Ha BeO-calite www.standardandpoors.com ¢
IIPUMEHEHHEM aI()aBUTHOTO MJIM HHOTO MAEHTU(HKATOPA, a TAKXKe JIFOOBIM JIPyTUM CIIOCOOOM.

Jns monnepkanus peiituaroB kommanun S&P Global Ratings HeoOXomumo moiydath BCIO HEOOXOOUMYIO WH(POPMALHUIO B
COOTBETCTBUH ¢ monokeHmaMu O0mux YcnoBuid. Hactosmum Ber monTBepxnaere monnmanue toro, uto S&P Global Ratings
nosaraercs Ha Bac n Bammx areHToB M KOHCYJIBTAHTOB B OTHOIIEHHH TOYHOCTH, TIOJIHOTHI U CBOEBPEMEHHOCTH MH(pOPMAIINH,
MIPEIOCTABIIIEMON B CBSA3M C MPHUCBOCHHWEM PEHTHHIOB, M JAIbHEHININX CBEACHHUH, HEOOXOOMMBIX U MX Mojiep)kaHus. Bcro
uH}pOpMALIMIO TMPOCHM HAMpaBIiATh B OJIEKTPOHHOM BHJE 10 ajapecy: ekaterina.novikova@spglobal.com. B ciyuae
npuMeHuMocTH npaBuia 17g-5 Komuccun o neHHbIM Oymaram u Oup>kam Bbl BripaBe onmyOIMKoBaTh TaKyto HH(GOPMAIHMIO Ha
COOTBETCTBYIOLIEM BeO-caiite. [Ipu oTcyTcTBMM MH(pOpMANMU B AIIEKTPOHHOH (hopMe MM Ha COOTBETCTBYIOLIEM BeO-caiite
npocuM Bac HamnpaBisiTh nedaTHbIE BEPCUH TOKYMEHTOB 1o ajapecy: Standard & Poor’s Ratings Services, yi. Bozamkenka, 1.
4/7, ctp. 2, 7 aTaxk, Mockga, 125009, s Exkarepurbl HoBrKOBOIA.

Peittunr npenocrasnsiercss Ha ocHoBaHUKM OONIMX Y CIOBHM, SBIISIOIINXCS] IPUIIOKEHHEM K COOTBETCTBYIoIeMy CorameHuto.
[Ipu orcyrcrBun Takoro Cornamennus u OOmmux Y CIIOBUHA peHTHHT MPEIOCTABIACTCS B COOTBETCTBUH ¢ OOIUME Y CIIOBHSMH,
npuiaraeMbIMH K HactosimeMmy nmcbMy. [leiictByromue OOmue YcCIoBHS MO YMOJYaHHUIO SIBJISFOTCS YACTBIO HACTOSIIETO
YBEIOMJICHHS.

MBI pajgbl IpeACTaBICHHOW BO3MOXKHOCTH HPEIIOKUTh BaMm cBOM yCiIyru 1o HpUCBOEHUIO pedTuHroB. C Gosee moapoOHOI
nHdopmanueir Bel MoxeTe 03HAKOMHUTHCSI Ha BebO-caiite kommanuu: www.standardandpoors.com. B cinydae BO3ZHHMKHOBEHUS
BOIPOCOB oOparaiirech, noxanyicra, k npeacrasuressiMm S&P Global Ratings. biarogapum 3a coTpyIHUYECTBO ¢ KOMITaHHEH
S&P Global Ratings.

C yBaxeHHEM,
S&P Global Ratings
Ot nmenn Standard and Poor’s Credit Market Services Europe Limited

Anamutuk: Exatepuna HoBukoBa
Tenedon:: + (7) 495-783-4017



Standard & Poor’s Ratings Services
Terms and Conditions
Applicable To Credit Ratings

The Company (issuer/obligor) understands and agrees
that:

1. General

The credit ratings and other views of Standard & Poor’s
Ratings Services (‘“Ratings Services”) are statements of
opinion and not statements of fact. Credit ratings and
other views of ratings Services are not recommendations
to purchase, hold, or sell any securities and do not
comment on market price, marketability, investor
preference or suitability of any security. While Ratings
Services bases its credit ratings and other views on
information provided by issuers and their agents and
advisors, and other information from sources it believes
to be reliable, Ratings Services does not perform an
audit, and undertakes no duty of due diligence or
independent verification, of any information it receives.
Such information and Ratings Services’ opinions should
not be relied upon in making any investment decision.
Ratings Services does not act as a “fiduciary” or an
investment  advisor.  Ratings  Services  neither
recommends nor will recommend how an issuer can or
should achieve a particular credit rating outcome or
provides nor will provide consulting, advisory, financial
or structuring advice.

2. All Credit Rating Actions in Ratings Services’ Sole

Oo6mue ¥YcaoBus,
Ipumenumsie k KpenutHbim PeiiTunram
Moapaznenenust PeiiTHHTOBBIX Y Caayr
Standard & Poor’s

Komnanwus (3MHUTEHT/TOJIKHHUK) TIOHUMAET U COTJIACHA,
4TO!

1. O0uue nonoxeHus

KpenutHsie perTHHTH u VHBIC MHEHUSA
IMoppasnenenust peituHroBeix yciyr Standard &
Poor’s («Ilompasmenenue PelTHHroBBIX YCmyr»)
SIBIIAIOTCSA BBIPAKEHUAMU MHEHUS, a HE
yTBepxkaeHusIMU (akta. KpeautHele peUTHHTH U
nHble MHeHus llonmpazgenenne PeWTnHroBsix Yciyr
He SBJSETCS PEKOMEHIALMAMHU MOKYNaTb, COXPaHATh
BO BIAJCHUHM WM TIPOJAaBaTh KaKHe-THOO IIEHHEIC
Oymaru, a Tak)Ke He BBIPaXKArOT MHEHHUS] OTHOCUTEILHO
WX PBIHOYHOM  CTOMMOCTH, TPHUTOAHOCTU Ui
PBIHOYHOIO  HMCIOJB30BAaHUS, MNPEINOYTUTEIHHOCTH
WIA TPUTOJHOCTH JJs MHBECTOPOB KaKOWU-IHOO
neHHoi 6ymaru. Ilonpasznenenue PedTHHroBeIx Yemyr
OCHOBBIBA€T CBOM KpEAWTHBbIE DPEUTHHTH M HHBIE
OIICHKM  Ha  uWHMOpMamuy,  MIpPeJOCTaBICHHOU
SMUTEHTAMH, HX areHTaMHl M KOHCYJIbTaHTaMH, a
Takke Ha WHOW WH(POPMALUH, TIONyYCHHOU W3
HWCTOYHHUKOB, KOTOPHIE OHO CYMTAET JOCTOBEPHBIMU;
ITonpasnencHue PelTuHroBBIX Yemyr HE
OCYILECTBJISIET ayqUT U HE IMPOBOAUT HE3ABUCHUMYIO
MPOBEPKY KaKoOH-1100 TmoiydaeMoil HH(GOpPMAIIHH.
Takass wunHpopmanuss u MHeHus Iloxpasznenenus
PeiTuHrOBRIX YCayr HE SBISAIOTCA W HE JIOJDKHBI
UCIIONIb30BaTbCAd KaK WHBECTULIMOHHBIM COBET NpHU
MIPUHATHU WHBECTHIIMOHHBIX peueHui.
[loppaznenenne PedTHHroBRIX YcCiuyr He sBIsETCA
«bungynmapuem» WIN COBETHHKOM II0 MHBECTHIIUSM.
[Toppasnenenue PeHTHHroBBIX Y CIIyr HE pEKOMEHYET
U He OyJIeT pEeKOMEHJOBaTh OSMUTEHTY YCIOBHUS
JIOCTUKEHHUS OIPEINEIEHHOIO YpPOBHS KPEIUTHOTO
peiiTuHra, a TakXke HE IMpenocTaBiseTr U He Oyaer
MPEIOCTaBIATh  KOHCYJIBTAllMOHHBIX, (PUHAHCOBBIX
pEeKOMEHAAIH, WA pexoMeHaanun o
CTPYKTYPUPOBAHHIO HHCTPYMEHTOB.

2. PeifituHrossie JICUCTBHUS OCYIICCTBIISIFIOTCS

Discretion

Ratings Services may assign, raise, lower, suspend, place
on CreditWatch, or withdraw a credit rating, and assign or
revise an Outlook, at any time, in Ratings Services’ sole
discretion. Ratings Services may take any of the
foregoing actions notwithstanding any request for a
confidential or private credit rating or a withdrawal of a
credit rating, or termination of this Agreement. Ratings
Services will not convert a public credit rating to a
confidential or private credit rating, or a private credit
rating to a confidential credit rating.

HCKJIIOYUTENILHO 110 yecMoTpeHuto Ilompasmenenust
Peiitunrosnix Yciayr

[Moppaznenenne  PeHTHHTOBBIX Yeayr BIIpaBe
MPUCBAaNBAaTh, IMOBHIIIATH, MOHWXXATh,
l'IpI/IOCTaHaBJ'II/IBaTB, BKJIFOYATh B CIIMCOK

«CreditWatch» nmi 0T3bIBaTh KpemUTHBIH PEUTHHT, a
TaKKe MpHCBaNBaTh WM HepecMarpuBarh IIpornos B
mr000H MOMEHT HCKIIOYHUTEIBHOMY IO  CBOEMY
yemotpenuto. [loapasaenenne PedTuHroBbix Ycmyr
BIIpaBE NpeNNpUHUMATh TH000€ U3 BbIIIECYKAa3aHHBIX
JeHCTBUI BHE 3aBUCHMOCTH OT HaJIM4YMM 3ampoca o
KOHQHUICHIIMATBHOM  WIA  YaCTHOM  KPEOUTHBIHA
peiitunre, umuM 00 OT3bIBE peiiTWHra, WM O
pacTop>xeHuu Cornaienus. INoapazaenenue
Petituaropeix ~ Yciyr  He  Oyner — NEpeBOAMTH



3. Publication

Ratings Services reserves the right to use, publish,
disseminate, or license others to use, publish or
disseminate the credit rating provided hereunder and any
analytical reports, including the rationale for the credit
rating, unless the Company (issuer/obligor) specifically
request in connection with the initial credit rating that the
credit rating be assigned and maintained on a confidential
or private basis.

If, however, a confidential or private credit rating or the
existence of a confidential or private credit rating
subsequently becomes public through disclosure other
than by an act of Ratings Services or its affiliates,
Ratings Services reserves the right to treat the credit
rating as a public credit rating, including, without
limitation, publishing the rating and any related
analytical reports.

Any analytical reports published by Ratings Services are
not issued by or on behalf of the Company (issuer/obligor)
or at its request. Notwithstanding anything to the contrary
herein, Ratings Services reserves the right to use, publish,
disseminate or license others to use, publish or
disseminate analytical reports with respect to public credit
ratings that have been withdrawn, regardless of the reason
for such withdrawal. Ratings Services may publish
explanations of Ratings Services’ ratings criteria from
time to time and nothing in this Agreement shall be
construed as limiting Ratings Services’ ability to modify
or refine its ratings criteria at any time as Ratings
Services deems appropriate. The provisions of this
paragraph are subject to the restrictions on disclosure of
Confidential Information set forth in this Agreement.

4. Information to be Provided by the Company

For so long as this Agreement is in effect, in connection
with the credit rating provided hereunder, the Company
(issuer/obligor) will provide, or cause to be provided, as
promptly as practicable, to Ratings Services all
information requested by Ratings Services in accordance
with its applicable published credit ratings criteria. The
credit rating, and the maintenance of the credit rating,
may be affected by Ratings Services’ opinion of the

MyONMMYHBIA ~ KPEJUTHBIA  pEeHTHMHr B CTaTycC
KOH(QUACHUUAIBHOTO, PpPaBHO KaKk W  YacTHBIN
KPEIUTHBIA PEUTHHT B CTATyC KOHPHUIESHIINATHHOTO.

3. [yonukanms
[Moppasnenenne PeHTHHTOBBIX YCIyr MMeeT MpaBo

UCTIONB30BaTh, ITyOJMKOBATh, PACIpPOCTPAHITh WIIH
IPEAOCTaBIATh TPETbUM JIMI[AM IIPABO HCHOJIb30BaTh,
yOJIMKOBATh, PACHPOCTPAHITh KPEAUTHBIN PEUTHHT,

MPUCBOCHHBIH B COOTBETCTBHUH C  HACTOSIIMM
COrJalleHHeM, a TakKe JIIoOble aHaJIUTHYECKHE
OTUeThl, BKIOYas OOOCHOBaHHE peWUTHHra, 3a
HCKJIFOYEHHUEM CITy4acs, KOTa Komnanus

(AMUTEHT/TOJDKHUK) HAMIPaBHUIIA 3aIPOC O MPUCBOCHUU
U TOCHEeAyIoIeM HaOMI0JeHUH 3a MepBOHAYAIBLHBIM
peHTHHIOM Ha KOH(QHWICHIIMAIGHOW WX YacTHOM
OCHOBE.

B ciyuae, ecnn KOHOUWACHIUAIBHBIA WU YaCTHBIA
KpEAWTHBIM  peHTHHT  wid  uHboOpMamms O
CYIIECTBOBAaHNH KOH(HAECHIIMAIHHOTO WIIM YaCTHOTO
KPEAUTHOTO PEWUTHHTa, BIIOCIEACTBUM CTaHOBHUTCA
myOIuYHON HE B pe3ynbTare JeicTBUM
[lompaznenenua PedTuHroBeix Yciayr wim — €ro
addunupoBannbix 1, [loapasaeneHue PeRTHHTOBBIX
VYenyr BopaBe cUMTaTh TakOW KPEIUTHBIA PEUTHHT
MyONMYHBIM, BKJIIOYas, Oe3 OrpaHWYCHHH, MPaBO
MyONHMKAllMA TaKOTO PEHTHHTa U CBA3AHHBIX C HHUM
AHAIUTUYECKUX OTUETOB.

JroOble  aHATWTHYECKHE  OTYETHI, IyOJHMKyeMble
[Moppa3znenennem PedTHHTOBBIX YCayT, MyOTUKYIOTCS
HE OT UMEHM M He 1o nopydeHutro Komnanun

(3MHTEHTA/TOJHKHUKA). HecmoTps Ha WHEIC
MOJIOKEHUS HACTOSIIETO COTJIAIIEeHuS,
[loppaznenenne  PeHTHHTOBBIX Yeayr BIIpaBe

WCIIONB30BaTh, MYyOJIUKOBaTh, PACHpPOCTPAHATh WIH
MPEeIOCTaBIATh TPETHbUM JIMLIAM NPaBO HUCIOJB30BAaTh,
MyOJIUKOBATH, pacnpocTpaHsITh AHAIMTUYECKHUE
OTYECThI B OTHOIICHUU l'[y6J'II/I‘IHI>IX KpEAUTHBIX
PEHTHHTOB, OTO3BaHHBIX IO KaKOH-THOO NpHYMHE.
Ilonpasnenenue PedTHHrOBBIX YcCiIyr BIpaBe BpeMs
OT BpPCMCHHU Hy6JII/IKOBaT]> TMOSAACHCHUSA W YTOYHCHUSA
kputepueB [logpaszneneHus PeWTHHroBbIX YCayr u
HUYTO B HacrosmeMm CornameHud HE MOXET
paccMaTpuBaTbLCA KakKk OrpaHUYCHUC TpaB
[Toppasnenenuss PEUTHHIOBBIX YCIyr M3MEHATh WIN
YTOUHSATh YKa3aHHblE KPUTEpUU B J100O€ BpeMs, MO
CBOEMY YCMOTpEHHWIO. YCIoBHS JaHHOro abzama
MPUMECHAIOTCA C YUYCTOM OFpaHI/I‘{eHI/Iﬁ B OTHOLICHHU
packpeitist  KondunennmamsHo#t — Mudopmanumy,
H3JI0KCHHBIX B HACTOAILIEM CorameHuu.

4. Nudopmanus, npenocrapisemas Kommanuei

B teuenue cpoka aeiictBus Hacrosimero CornameHus
Kowmmanus rapaHTupyeT Mpe0CTaBICHUE B
Kpatyaiine cpoku Ilompasnenennro PeRTHHTOBBIX
Yenyr Beelt Tpebyemol nHpopMaIuu HeoOX0IUMOH B
COOTBETCTBHU C INPUMEHUMBIMH OIYOJHMKOBAaHHBIMU
KPUTEpUSIMU B CBSI3U C IPUCBOCHHEM KPEIUTHOIO
peiitunra. IlpucBoenue u nociuenyoollee HaOMOICHUE
32 KPEAUTHBIM PEUTHHIOM MOXET 3aBUCETh OT MHEHUS




information received from the Company (issuer/obligor)
or its agents or advisors.

Except for Excluded Information, as defined below, all
information provided to Ratings Services by the
Company (issuer/obligor) or its authorized agents or
advisors regarding the credit rating or, if applicable,
surveillance of the credit rating will, as of the date such
information is provided, contain no untrue statement of
material fact nor omit a material fact necessary in order
to make such information, in light of the circumstances
in which it was provided, not misleading.

“Excluded Information” means information the
Company (issuer/obligor) cause to be provided by the
company’s authorized agents and advisors pursuant to
the first sentence of this paragraph with respect to which
such agent or advisor has agreed in a writing provided to
Ratings Services to make the agreements in this
paragraph and to be liable to Ratings Services for
breaches of such agreements to the same extent as if the
Company (issuer/obligor) provided the information
directly to Ratings Services hereunder.

A material breach of the agreements in this paragraph
shall constitute a material breach of this Agreement.

5. Liability Relating to Information to be provided by the
Company

To the extent permitted by applicable law, the Company
(issuer/obligor) will be liable to Rating Services and its
affiliates for all Losses actually incurred and directly
resulting from (x) a material breach of the agreements in
the immediately preceding paragraph, or (y) a claim that
the provision by the Company (issuer/obligor)or its
authorized agents or advisors of information to Ratings
Services hereunder infringes or violates the intellectual
property rights of a third party. For purposes of this
paragraph, “Losses” means losses, damages, liabilities,
judgments, costs, charges, expenses and reasonable
attorneys’ fees, including any such losses arising from
claims asserted by a third party against Ratings Services,
in each case as finally determined by a court of
competent jurisdiction in a proceeding in which you are
a party. Losses do not include amounts resulting from
Ratings’ Services fraud, willful misconduct or
negligence resulting in death or personal injury as finally
determined by a court of competent jurisdiction in a
proceeding in which the Company (issuer/obligor) is a

party.

[Moppaznenenus PeliTUHIroBBIX Yeayr 00
uHpopmanuy, noiaydeHHol ot Kommanum wunm ee
areHTOB UJIM KOHCYJIbTaHTOB.
Kpome«ckmrountensHoOM Nudopmanumy, B
COOTBETCTBHHU c ee HUKETPUBEIECHHBIM
omnpezaeneHreM, tobdas WHPOpMaHS B OTHOUICHUH
KPEAUTHOTO PEUTHHra, U, €CIM IPUMEHUMO, Ui
uened HaOMIOJEHHUA 3a KPEOUTHBIM PEHTHHIOM,
npenocraBieHHas llompasnenennto  PeHTHHTOBBIX
Yeayr Kommanwedt wnum ee  yHOTHOMOYEHHBIMH
areHTaMd WM KOHCYJbTaHTaMH, He  JOJDKHA
COJIepKaTh JIOKHBIX (DAKTUYECKUX JAHHBIX KM
WCKITFOYCHHUH KaKUX-IMOO CYIIECTBEHHBIX (HaKTOB,
HEOOXOAMMBIX C YYETOM OOCTOATENBCTB, B KOTOPBIX
Takue JaHHbIe TPEJOCTAaBJICHBL, IS H30eKaHUS
BBEIICHUS B 30Ty KIICHHE.

«/ckimounTensHas HNudopmarus» 03HA4aeT
uHpOpMAIMIO, TOpYyYeHHE O  MPEeIOCTaBICHHUU
KOTOPOW KOMIIAaHHMA [aeT CBOUM YIIOJIHOMOYEHHBIM
areHraM WIM KOHCYJIbTaHTaM B COOTBETCTBUU C
YCIIOBUSIMH ~ TIEPBOTO  MPEJIOKEHUS  HACTOSLICH
CTaThM, B OTHOLICHHH YETrO areHT WM KOHCYJIbTaHT
MIpeOCTaBUIN MUCbMEHHOE coryiacue 0
npenocraBiaenun  llompasnenennto  PeHTHHIOBBIX
VYenyr cornamenuil, yka3aHHbIX B HaCTOSIIEW CTaThe
u 00 orBercTBeHHOCTH Tiepen llompa3menenuem
Pelitunrosslx ~ Yciayr 3a  HapylleHME — TaKHX
COrJIAllIEHW B TOM K€ CTENeHH, KaK eclud Obl 3Ta
uHpopmarms Oblta npenocTaBieHa IloapaszneneHuio
PelTnHroBBIX YCIyr HEMOCPEACTBEHHO KOMITAHUEH.
CymecTBeHHOE HapyIleHHe COTJIAIICHHH,
NPEIyCMOTPCHHBIX B HACTOSIIEH cratbe, Oyner
SIBIIATBCS. CYLLIECTBEHHBIM HapYILIEHUEM HACTOALIETO
CornareHusl.

5. OtBercrBenHocTs KoMmanmu 3a IpegoCTaBIIEHHE

Hndopmaryu

Komnanus HeceT OTBETCTBEHHOCTb nepen
[TompazneneHnem  PEUTHUHTOBBIX yCcIyr H©  €ro
ahUINPOBaHHBIMY JIMLIAMH B pa3sMepe, JOIMyCTHMOM
NPUMEHHMBIM ~ TIpaBoM, 3a JoOpie  [loTepw,
baxTHYeCKN MMOHECEHHbIE u SIBJIIOLIUECS
HETIOCPEJCTBEHHBIM  CIIEJICTBUEM  CYIIECTBEHHOTO
HapyluleHus  COTJIAlIeHWM, TPEeIyCMOTPEHHBIX B
npensiaymied  cratbe  wid  (Y)  SIBISEOLIHECS
HETIOCPEJCTBEHHBIM pE3YyJNbTaTOM HCKa O TOM, YTO
IIPEAOCTaBICHUE Komnanueit WU ee
YHOJHOMOYEHHBIMH areHTaMH HJIM KOHCYJIbTaHTaMH
uHpopmarmm [lompaznencauto PedTHHrOBBIX YcayT
HapylIaeT NpaBa WHTEIUICKTYaJbHOH COOCTBEHHOCTH
TpeTbux Jul. s merned HacTosAImEeW CTaTbU TOA
«IToTepsimMu»  MOHUMAIOTCA  TOTEpU,  YOBITKH,
MIPETeH3UH, PEIICHUs Cy[a, pacxoibl, H3ACPKKU
(BKJIOYask pa3yMHblE pacxoAbl Ha IOPUANYECKHX
KOHCYJIbTAaHTOB), B KaX/JIOM KOHKPETHOM Cllyyae
YCTaHOBJICHHbIE COOTBETCTBYIOIIMM pEIICHHUEM Cyaa
Ha/UIeXanie IOpPUCAWKINE B Pe3ylibTare cyaeOHOro
pa30upaTensCTBa, CTOPOHOH KOTOPOTO  SIBJISETCA
Komnanwms. [lotepy He BKIIOYAIOT B Cce0sl CyMMBI
ymepba B pe3ydabTaTe  MOIICHHUYECTBA WM




6. Confidential Information

For purposes of this Agreement, “Confidential
Information” shall mean verbal or written information
that the Company (issuer/obligor) or its authorized
agents or advisors have provided to Ratings Services
and, in connection with providing such information,
indicated in writing that the information is
“Confidential”.

Notwithstanding the foregoing, information disclosed by
the Company (issuer/obligor) or its authorized agents or
advisors to Ratings Services shall not be deemed to be
Confidential Information, and Ratings Services shall
have no obligation to treat such information as
Confidential Information, if such information: (i) was
known by Ratings Services at the time of such disclosure
and was not known by Ratings Services to be subject to a
prohibition on disclosure, (ii) was known to the public at
the time of such disclosure, (iii) becomes known to the
public (other than by an act of Ratings Services or its
affiliates) subsequent to such disclosure, (iv) is disclosed
to Ratings Services by a third party subsequent to such
disclosure and Ratings Services reasonably believes that
such third party’s disclosure to Ratings Services was not
prohibited, (v) is developed independently by Ratings
Services or its affiliates without reference to the
Confidential Information, or (vi) is approved in writing
by the Company (issuer/obligor) or its authorized agents
and advisors for public disclosure. Ratings Services is
aware that securities laws may impose restrictions on
trading in securities when in possession of material, non-
public information and has adopted securities trading and
communication policies to that effect.

7. Ratings Services’ Use of Information

Except as required by applicable law or regulation or
otherwise provided herein, Ratings Services shall not
disclose Confidential Information to third parties.

YMBIIIIIEHHOTO  HAPYIICHUS WM  HEOPEKHOCTH
[ToppasneneHuss PeHTHHTOBBIX YCayr, MOBJIEKIIErO
CMEPTh WJIM JIMYHBI Bpel, YTO YCTAaHOBJICHO CYAOM
HaJJIeKAIIeH IOPUCIUKIIMN B Pe3yibTaTe CyaeOHOTro

pa3dupaTensCTBa, CTOPOHOM  KOTOPOTO  SIBJISICTCS
Kommanus.

6. KonbunennuanpsHasg nadbopMarms

Jos HeJeun HACTOSIIIETO Cornatenus
«KoudunennmansHas HNudopmarnus» O3Ha4aer
YCTHYIO 381071 MUCEMEHHYIO HHPOPMAIIHIO,
TIPEA0CTaBICHHYIO Kommanwnei WJIn ee

YIOJIHOMOYEHHBIMH areHTaMH WA KOHCYJIbTaHTAMH
[Hoppasznenennto PeHTHHIOBBIX YCIyr, U HMEIOIIYIO
COOTBETCTBYIOILIYIO MUCHbMEHHYIO TIOMETKY O TOM, YTO
nHpopmarys seiseTcs «KoHuneHmnapHOM».

Hecmotpst Ha  Bblllecka3aHHoe,  WHGOpMAaIHA,
packpbiTas Kommanueill wiam ee yImoJTHOMOYEHHBIMH
areHTaMl WId KOHCynbTaHTamu llogpazmeneHuto
PeliTUHIrOBBIX Yeayr HE Oyznet CUHUTATHCS
KonduaenuunanbHoi Nudopmanmeit, u
[Tonpasnenenne PedTHHTOBBIX YCiIyr He OymeT HMeTh
00s3aTebCTB YUUTHIBATH TaKyl0 HH(GOPMAIHIO Kak
Konduaenuumanenyro Muadopmanuio B ciaydae, eciu

TaKas HH(pOpMAITHS: (i) ObLTa H3BECTHA
[Moppaznenenuto PedTuHTOBBEIX YCIyr B MOMEHT
Takoro packpblTusi, a Takke llompasgenenuro

PeliTuHroBBIX YCIIyr He OBLIO M3BECTHO O 3alpeTe Ha
ee packpbitre; (ii) ObUIa M3BECTHA OOIIECTBEHHOCTH B
MOMEHT Takoro packpbitust; (iii) crama u3BecTHOU
OOIIeCTBEHHOCTH (HE B  pe3ynbTare JACHCTBHH
[logpa3zneneHus PeWTHHrOBBIX yCIYr HWIHA  €rO
ahPUIMPOBAHHBIX JIWI[) ITOCIIE TAKOr0 pacKphITHst; (iv)
6bu1a packpeita [logpasaenenuto PeTHHIOBBIX Yemyr
TPEThEl CTOPOHOM TMOCIE TAaKOro0 PAaCKpBITUA, MPHU
stoM Ilompasnenenne PeUTHHTOBBIX YCIyr uMeeT
pasyMHBIC OCHOBaHHMS MOJAraTh, YTO TAKOE PACKPBITHE
TpeTbeld CTOpOHOH He ObuTo 3ampemieHo; (V) Oblia
camocTosTenbHO — paspaborana  [logpaszencHuem
PeiitunroBeix Yemyr winm ero  ag@QuinpoBaHHBIMU
maiamMu - 0e3  ucronb3oBaHusA KoH(UACHINATBHOMN
Wudopmarmm; wim (Vi) MOKeT OBITh ITyOJHYHO
packpeiTa B CHWJIy MHCBMEHHOTO  pa3pericHHs
Komnanuu mim ero yrnoJHOMOYEHHBIX areHTOB WA
KOHCYNbTaHTOB. [loapasnencnue PeTHHroBEIX YCimyr
OCBEZIOMJICHO O TOM, YTO 3aKOHOZATEIECTBOM O
IICHHBIX Oymarax MOTYT OBITh IPETyCMOTPEHBI
OTpaHUYCHHS TOPTOBIIO IEHHBIMH Oymaramy IIpH
HAJIMYUU MaTepHAIBHOW HEMyONUYHONW HH(OPMAIUH,
a Takxke ¢ yderoM ortoro llompasmenenuem
PefituaroBeix  Yenyr  pa3paboTaHbl WM TIPUHSITHI
BHYTPEHHHE IpaBUjIa O KOMMYHHKALIUAX U TOPTOBIIE
[ICHHBIMU OyMaramu.

7. Ucnonp3oBanue  Mudopmannu IloapasgencHuem
Peiitunrosnix Yciayr

3a  MCKIIOYEHHMEM  CJIy4aeB, IPEeIyCMOTPEHHBIX
MIPUMEHUMBIM 3aKOHOJIaTEIbCTBOM WA
pEeryIupoBaHUEM, WM YKa3aHHbIX B HACTOSLIEM

Cornamenuu, Ilompasgenenune PeltnHrossix Ycmyr



Ratings Services may (i) use Confidential Information
for its credit rating activities, including, without
limitation, to assign, raise, lower, suspend, place on
CreditWatch, or withdraw a credit rating, and assign or
revise an Outlook, as well as to make internal
determinations about commercial arrangements for its
credit rating activities, and (ii) share Confidential
Information with its affiliates or agents engaged in the
credit ratings business who are bound by appropriate
confidentiality obligations (“Ratings Affiliates and
Agents”). Subject to the other provisions herein,. Ratings
Services may also use and share Confidential
Information with any of its affiliates or agents engaged
in other financial services businesses who are bound by
appropriate confidentiality obligations (“Other Affiliates
and Agents”, and together with Ratings Affiliates and
Agents “Affiliates and Agents”), for modelling,
benchmarking and research purposes. Subject to the
other provisions herein, Ratings Services may publish
and/or share with its Affiliates and Agents, who also
may publish data aggregated or derived from
Confidential Information, excluding data that is specific
to and identifies individual debtors, customers or clients.

Ratings Services acknowledges for itself and on behalf
of its affiliates that the Company (issuer/obligor) may be
entitled to seek specific performance and injunctive or
other equitable relief as a remedy for Ratings Services’
or its affiliates’ disclosure of Confidential Information in
violation of this Agreement.

Ratings Services and its Affiliates and Agents reserve
the right to use, publish, disseminate, or license others to
use, publish or disseminate any non-Confidential
Information provided by the Company (issuer/obligor) or
its authorized agents and advisors.

He  Oyzer  packpbiBath  KoH(puIeHIHMATHHYIO
Wudopmaruio TpeTbUM JTUIIAM.

[Mompasnenenne PelituHroBeix Ycmyr Bmopase: (i)
ucnonb3oBark KoHpuaeHmmaneayro MuapOopMannio
JUIs  CcBOeHl JedTeNbHOCTH B cepe KpeauTHBIX
pPEUTHHIOB, BKJIIOYAs, HO HE OrPaHHUYUBASCH, I
MIPYUCBOCHIS, IOBBIIIICHUS, TOHIDKEHHS, IIPHOCTAHOBKH
peiiTuHra, TPHUCBOCHHUS  KPEAUTHOMY  PEHTHHIY
cratyca «CreditWatch», oT3pIBa pelTHHTAa WIH
npucBOoeHMsT wid nepecMorpa I[lporHoza wmm s
BHYPEHHHX LieJiel NpU ONpeAeseHud KOMMEPUYECKUX
YCIIOBUI OKa3aHUSI CBOMX PEUTHHIOBBIX YCIyT; U (ii)
packpeiBath  Konduaennumansayto  HMHpopmammio
CBOMM apPUIMPOBAHHBIM JIMLAM WM areHTaMm,
UMEIOIIUX OTHOIIEHHE K chepe KpeTUTHBIX pEHTHHIOB
¢ koropevu 'y [logpazmenenus PelituHroBeIx Ycmyr
3aKIIFOYEHBl  COOTBETCTBYIOIINE  COTJIAMICHUS O
KOH(pUIEHIINATEHOCTU («PeliTuHrOBBIC
AddunmupoBannbie ua 1 AreHTh»). [Ipn ycnopun
COONIIOZICHUST ~ YCIIOBHH,  NPEIyCMOTPEHHBIX B
HaCTOSIIEM CornarieHuy, IMonpaznenenue
PeliTuHroBsIx YciIyr BIpaBe TakKe HCIONb30BaTh U
packpbiBath  Kondwuaennuansuayto  HMHpopmarnmio
JH00BIM  CBOMM  aQ(QUIMPOBAHHBIM JIMIIAM WM
areHTaMm, TMPHUBJICYEHHbIM JUISI OKa3aHUS  MHBIX
(MHAHCOBBIX  YCIOYI, C KOTOPBIMH  3aKIIOUCHBI
COOTBETCTBYIOIIUE COTJIAIlICHUS o
koHpuaeHmansHoctn  («Muble  AddunupoBaHHbIe
JuIa W ATEHTB», COBMECTHO C PeHTHHTOBBEIMHU
AddunmmpoBaHHEIMH TUIIAMHI B ar€HTaAMH NMEHBICMBIC
«A¢¢unmupoBaHHble  JTHIA M ATEHTB»)  UId
NPOBENCHUS  WCCICAOBAaHWHA, B  TOM  4YHCIE
CPaBHUTENBHBIX, U [JI MOCTpoeHHs moaeneu. llpu
YCIOBUM COOJIIOZICHUS B K@XAOM TaKOM Ciydae
YCIIOBUH, YKa3aHHBIX B HACTOSIIEM COTJIAILICHHUH,
[Mompasnencare PeWTHHTOBBIX YCIyr W/WIM €ro
AddmwimpoBanHsle  JaMIA M ATEHTBl  BIIpaBe
pacKkpelBaTh JaHHBIC, MOMYYEHHBIC B peE3yibTaTe
obpabotkn KondunennumansHord Muopmamuu, 3a
UCKIIIOYCHHWEM  JIaHHBIX  HACHTUOUIUPYIOIIUX U
coJiepKamuX MHPOPMALMIO O YACTHBIX 3aEMINUKAX U
KIIMEHTaX

[Toppasneneane PeNTHHIOBBIX YCIYyr NOATBEPKAAET
OT CBOErO WMEHH, ¥ OT HWMEHH CBOHUX
upOUIIpoBaHHBIX JuI, uto Kowmmanus BrpaBe
TpeOOBaTh  peaJbHOr0  HMCIOJHEHHUS, a  TaKxke
MIPUMEHEHUs CyAeOHOTo 3alpeTa WX MHOTO CPEe/CTBA
CyneOHOM 3amuThl B Ka4decTBE MEPHI 3allUTHl 32
packpeitie Ilompasnenenuem PeHUTHHroBeIX YcCiyr
WIH ero ahGUIIPOBaHHBIMU JULAMH
Kondunenmmansaoit Mudopmanmm B  HapymeHHe
ycnosuii CornaueHusl.

[Moppaznenenne  Peitrunrossix VYemyr u  ero
AdounupoBaHHbIe JTHUIA U ATCHTH COXPAHSIIOT MPABO
HCIIOJIb30BaTh, OMYyOJIMKOBBIBATh, PACIPOCTPAHSATH
WIM  TPENOCTaBIATh  TPEThbHUM  JIMI[AM  IPaBO
WCIIONIb30BAHMS, MYOJIMKAIMU WM PaCIpOCTPAaHCHHUS
10001t He-KoHpuaeHInanpHO | Hudopmarum,
MPEI0CTABICHHOM Kommanwuei WIH ee

YIIOJITHOMOYEHHBIMU arcHTaMu U KOHCYJIbTaHTaMHU.



8. Ratings Services Not an Expert, Underwriter or Seller

8. IMoapasgeneuue Peiitunroseix Yeiuyr He SBngercs

under Securities Laws

Ratings Services has not consented to and will not
consent to being named an “expert” or any similar
designation under any applicable securities laws or other
regulatory guidance, rules or recommendations and does
not accept responsibility for any part of, or authorize the
contents of, any prospectus or listing particulars in
relation to any securities.

Ratings Services is not an "underwriter" or "seller" as
those terms are defined under applicable securities laws
or other regulatory guidance, rules or recommendations.

Rating Services has not performed the role or tasks
associated with an "underwriter” or "seller” under any
applicable securities laws or other regulatory guidance,
rules or recommendations in connection with this
engagement.

Ratings Services is not a provider of investment advice
as that term is defined for the purposes of the Financial
Services and Markets Act 2000, or the equivalent under
any other applicable law, and has not provided any
advice as an investment adviser or otherwise.

9. Economic and Trade Sanctions

As of the date of this Agreement, (a) neither the
Company nor the issuer (if the Company is not the
issuer) or any of the Company’s or the issuer’s
subsidiaries, or any director or corporate officer of any
of the foregoing entities, is the subject of any economic
or trade sanctions or restrictive measures issued by the
United Nations, United States or European Union
(“Sanctions”), (b) neither the Company nor the issuer (if
the Company is not the issuer) is 50% or more owned or
controlled, directly or indirectly, individually or
collectively, by anyone or more persons or entities that is
or are the subject of Sanctions, and (c) to the best of the
company’s knowledge, no entity 50% or more owned or
controlled by a direct or indirect parent of the company
or the issuer (if the Company is not the issuer) is the
subject of Sanctions. For purposes of clause (c) in this
section, “parent” is a person owing or controlling,
directly or indirectly, 50% or more of the Company or
the issuer (of the Company is not an issuer). For so long
as this Agreement is in effect, the Company
(issuer/obligor) will promptly notify Ratings Services if
any of these circumstances change.

DkcuneproM, AmxneppartepoM wid IIpomaBiioM 110
3akoHogarenbCcTBY 0 Ilenanix bymarax
ITonpasnencHue PeliTuHroBbIX Yemyr HE
MPEIOCTaBIsCT U He OyJeT MpelocCTaBiIsaTh COTIAcHS
MMEHOBATBHCS «IKCIIEPTOM» WM WMETh aHaJOTUYHOE
0003HaUCHHE B CMBICIIE MIPUMEHUMOTO
3aKOHOJIATENLCTBA O LIEHHBIX OyMarax WM WHOTO
HOPMATHBHOTO aKTa WJIM PEKOMEHJAINH, a TaKXKe He
MIPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 3a KaKyH-JINOO
YacTh U HE MOATBEPXKIAET COAEP)KaHUE KaKOro-Inbo
MPOCTIEKTa AMHUCCHUH WM JOKYMEHTOB O JIUCTHHTE
KaKUX-IMOO0 IIeHHbIX OyMar.

Iloppaznenenne PelTHHroBBIX YCIyr HeE SBIAETCA
«aHAeppanTepoM» WIH «IPOAABIIOM» B COOTBETCTBUHU
C ONpeneneHUEM OJTHUX TEPMHUHOB B MPHUMEHHMOM
3aKOHOJIATENLCTBE O IIEHHBIX OyMarax.

B cBs3m ¢ 3akmodenneM Hactosmero CoriameHus
[Tonpaznenenue PefiTuHroBBIX Yemyr HE
ocylecTBisieT (GyHKUMH WM JeHCTBHI B KadyecTBe
«aHaeppaiTepay WM «IIpOJaBlLia» B CMBICIE JIFOOOT0O
MIPUMEHUMOTO 3aKOHOJIATEIILCTBA O IIEHHBIX OyMarax.
ITonpasnencHue PeliTuHroBBIX Yemyr HE
MPEAOCTABISIET  MHBECTHLIMOHHBIX  COBETOB, B
COOTBETCTBHH C OTpEACIIEHHEM JaHHOTO TepMHHA B
pamkax Akta o ®DuHaHCOBBIX Yciyrax u PerHkax
(Financial Services and Markets Act 2000) wu
KaKoOTr0-JIN0O aHAJOTHYHOTO PETyJUPOBAHMI, a TaKKe
HE TMPEIOCTABISIIO KAaKUX-TMOO pEKOMECHIAIMH B
KauyeCTBE HHBECTHUIMOHHOTO COBETHHUKA WJIH HHBIM
o0Opazom.

9. Oxonomuueckue u Toproseie CaHKIIUU

Ha naty nactosmiero Cornamenus (a) Hu Kommnanws,
Hn ovmureHT (ecom  Kommanuwst He — gBIsieTcs
SMUTEHTOM), HU MX MOJpa3ieicHUs, JUPEKTOpa WIN
YIOJHOMOYEHHBIE JIMIA, HE TMOABEPraloTCsS KaKuM-
MO0 SKOHOMHUYECKHM HJIM TOPTOBBIM CAHKIUSAM HIIH
OTpPaHUUYUTENBHBIM MepaMm, mnpuMenseMsiM OOH,
CoenuHEHHBIMU IITaramu AMepuku HIn
Esponeiickum  Coroszom  («Cankimmny), (b)) Hu
Kowmmanwus, au amutent (ecnu Kommanus He siBrsieTcs
SMUTECHTOM) HE SIBJISIOTCS 3aBUCHMOHN KOMITaHUEH, Ha
50 wm Ooyee TPOLEHTOB NpPUHAUICKAIICH WK
KOHTPOJIUPYEMOH, TMpsIMO  HJIM  KOCBEHHO, IIO
OTJIEIBHOCTHA HMJIM COBMECTHO JIFOOBIMU (DU3UYECKIMH
WIH IOPUIUYCCKUMU JIUIIAMH, KOTOPBIC TIOJBEPraroTCs
Cankuusam; u (c) Komnanus moATBep:kIaeT, 4yTro IO
UMEIONIMMCS Yy Hee JaHHBIM HH OJHO U3 JIWIIL,
MpUHAJIeKAIEe WM KOHTposmpyemoe Ha 50 u Gonee
MPOLEHTOB, MPSMO WJIM KOCBEHHO, MAaTEpUHCKOU
komranuerr Kommanmu wnm  SMuTeHTa (€l
Komnanwus He SABISETCS SMUTCHTOM), HE TIOJIBEpracTCs
Cankuuam. Jlns ueneld nm. (c) HacToOALIEro pasjena
MO/ «MAaTEPUHCKOW KOMIAHHWE» TOHUMAETCS JIHIIO0
BIIAJICIONIEE WM KOHTPOJMPYIOIIEE NPSIMBIM MU
KOCBEHHBIM 00pa3zoMm Ha 50% wmnm Gonee Kommanuio
WM OMUTEHTa (eclIu KOMIIAHWUS HE  SBIISIETCA
SMUTEHTOM). B TeueHue cpoka JNeicTBUS HACTOSIIETO




10. Ratings Services’ Use of Confidential and Private

Cornamenuss  Kommanust  00s3yercss  cooOmiath
IMoapaznenenuto PedTuHToBBIX YCIyr 00 U3MEHEHHU
KaKoro-JIN0O U3 YKa3aHHBIX BBIIIE 00CTOSITEIHCTB.

10. Ucnons3oBanne KouduaeHmmansHpIX W YacTHBIX

Credit Ratings

Ratings Services may use confidential and private credit
ratings in its analysis of the debt issued by collateralized
debt obligation (CDO) and other investment vehicles.
Ratings Services may disclose a confidential or private
credit rating as a confidential credit estimate or
assessment to the managers of CDO and similar
investment vehicles. Ratings Services may permit CDO
managers to use and disseminate credit estimates or
assessments on a limited basis and subject to various
restrictions; however, Ratings Services cannot control
any such use or dissemination.

11. Entire Agreement

Nothing in this Agreement shall prevent the Company,
the issuer (if the Company is not the issuer) or Ratings
Services from acting in accordance with applicable laws
and regulations.

Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions
hereof, constitutes the complete and entire agreement
between the parties on all matters regarding the credit
rating provided hereunder.

The terms of this Agreement supersede any other terms
and conditions relating to information provided to
Ratings Services by the Company (issuer/obligor) or its
authorized agents and advisors hereunder, including
without limitation, terms and conditions found on, or
applicable to, websites or other means through which the
Company (issuer/obligor) or its authorized agents and
advisors make such information available to Ratings
Services, regardless if such terms and conditions are
entered into before or after the date of this Agreement.
Such terms and conditions shall be null and void as to
Ratings Services.

12. Limitation on Damages

(a) Ratings Services does not and cannot guarantee the
accuracy, completeness, or timeliness of the information
relied on in connection with a credit rating or the results
obtained from the use of such information.

KpemantHeix Peiitunros Ilonpaszgenenunem
Peiitunrossix Ycayr

Ilonpasnenenne  PedTuHroBeIx  YcCiyr — BIpaBe
UCTOJIB30BaTh  KOH(QUACHUUAIBHBIE U YacTHBIE

KpEIUTHBIE PEUTHHTH B CBOEM AaHAJN3€ BBITYCKOB
JIONITOBBIX 00s13aTenbcTB ¢ mokpeitieM (CDO), a
TaKkK€ HWHBIX HWHBECTULMOHHBIX HHCTPYMEHTOB.
[Moppasnenenne  PediTuHroBBHIX ~ YCnmyr — Bhpase
packpeiBaTh ~ KOH(UICHIMANBHBIE W  YaCTHEIC
KpeAUTHBIC PEUTHHTH B KauecTBe KOH()UIEHIINATbHBIX
KPEIUTHBIX OLICHOK MEHEe[KepaM CDO u
AQHAJIOTUYHBIX  WHBECTUIIMOHHBIX  WHCTPYMEHTOB.
Ilonpasnenenue  PeWTHHIOBBIX ~ YCIyr  MOXET
MIPEAOCTABISTH MEHEeKepaM CDO paBo
WCIIONIB30BAaTh U PACIIPOCTPAHATH KPEAUTHEBIE OIEHKA
HAa OrpaHMYEHHOH OCHOBE M TMpPH  YCJIOBHUHU
coOJIo/IeHUsT  Pa3MYHBIX  OTpaHUYEHUH; OJHAKO,
[lompaznenenue PeWTHHTOBBIX YCIYyr HE MOXKET
KOHTPOJIMPOBATh TAKOE PaCpOCTPaHEHHE.

11. [Tonuora CornamieHus

Huuro B Hactosimem CornamieHWd HE OTpaHUYMBAET
Komnanwmto, smutenta (ecniu Kommanusi He sBisieTcs
smuteHToM) winu [lompasmenenne  PeHTHHTOBBIX
VYcenyr or IeHCTBUS B COOTBETCTBUU C NMPUMEHUMBIM
3aKOHOJATEIbCTBOM.

C yueToM YCIOBHH MpeNplayLIero MpeagoXKeHus,
Hacrosimee CornameHwe, BKIIOYas JHOOBIE  €ro
W3MEHEHMs], BHECEHHBIE B COOTBETCTBHUH C YCIIOBUSMU
HACTOSIIEW CTaThH, COCTABJIIET E€AUHOE M TOJHOE
COTJIAIlICHHE CTOPOH B OTHOIICHUH JIFOOBIX aCIIEKTOB,
HMMEIOIINX OTHOLIEHUE K MIPEIOCTABICHUIO
KpEAUTHOTO PEUTHHTA N0 HacTosmeMy CorjameHuto.
Vcenosusa Hacrosmero CorameHus 3aMeHSIOT co0oi
BCE HWHBIC YCIIOBUSI B OTHOIICHHH HHGOPMAIINH,
npenocrasisiemoit  Ilompasaenennto  PeHTHHroBbIX
Yeayr Kommanwed wnm ee  yHOJTHOMOYEHHBIMH
areHTaMd WJIM KOHCYJbTaHTaMH, BKIIOuas, 0e3
OTpaHUYECHUH, yCIIOBUs, pa3MellleHHble Ha MHTepHeT-
caiiTax MM dYepe3 HHblEe KaHalbl IPeNOCTaBICHUS
HHpOPMAIIHH, KOTOpBIE Komnanus, ee
YIOJIHOMOYEHHBIE  areHThl WM  KOHCYJbTaHTBI
WCIIONBb30BaANIK Ui TipepocTasienus [loapasznenenuto
PefituaroBex Yenyr nHGOpPMALUH, BHE 3aBHCUMOCTH
OT JaThl 3aKJIIOUEHMs] Takux yciaoBuid. Takue ycnoBus
OynyT CUHTAThCS HUYTOXHBIMH "
HeJCHCTBUTENbHBIMU o OTHOILIEHUIO K
[Moppasznenenuto PedTuHTOBBIX YCmyT.

12. Orpannyenne OTBETCTBEHHOCTH

(&) Tlompasmenenue PelTuHTrOBBIX  YCIyr He
rapaHTUpyeT U HE MOXKET I'apaHTHPOBATh TOYHOCTb,
MOJHOTY WM  CBOEBPEMEHHOCTh  HH(MOPMALIUH,
MCIIOJIB3yEeMOM € LeNbI0 MPEeI0CTaBICHU KPEAUTHOTO
peiiTuHra, Wiu pe3yibTaToB, IOJIYYEHHBIX Ha OCHOBE




RATINGS SERVICES GIVES NO EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY  WARRANTIES OF
MERCHANTABILITY OR SATISFACTORY
QUALITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE.

(b) Except to the extent the relevant damages or other
amounts are finally determined by a court of competent
jurisdiction in a proceeding in which the Company
(issuer/obligor) and Ratings Services are parties to result
from fraud, willful misconduct or negligence resulting in
death or personal injury, of Ratings Services, Ratings
Services, its affiliates or third party providers, or any of
their officers, directors, shareholders, employees or
agents shall not be liable to the Company
(issuer/obligor), its affiliates, or any person asserting
claims on its behalf, directly or indirectly, in respect of:
(i) any decisions alleged to be made by the Company or
any other person as a result of the issuance of the credit
rating provided hereunder or the related analytic services
provided by Ratings Services hereunder or based on
anything that may be perceived as advice or
recommendations; (ii) any failure by Ratings Services to
comply with the provisions of any statutes, legislation,
laws, rules or regulations; (iii) any negligence by Ratings
Services in the provision of Ratings or related analytic
services; (iv) any costs, expenses, legal fees or losses
that are consequential, indirect or incidental; (v) any lost
income, lost profits or opportunity costs howsoever
caused (whether caused directly or indirectly); (vi) any
punitive or exemplary damages; and/or (vii) to the extent
not already provided for in sub-paragraphs (b)(i)-(vi)
above, any other actions, damages, claims, liabilities,
costs, expenses, legal fees or losses whatsoever in any
way arising out of or relating to the credit rating or the
related analytic services (in each case regardless of
cause, including alleged inaccuracies, errors, or
omissions) even if advised of the possibility of such
damages or other amounts.

(c) Notwithstanding the above, in no event shall Ratings
Services be liable in an aggregate amount in excess of
seven times the aggregate fees paid to Ratings Services
for the credit rating giving rise to the cause of action up
to a maximum of US$5,000,000, except to the extent the
relevant damages or other amounts directly result from
fraud, willful misconduct or negligence resulting in

WCIIOJIB30BAHUS TAaKOW MH(pOpMALIHHL.
TIOJIPA3JIEJIEHUE PEMTUHIOBBIX VCJIVI HE
MNPENOCTABJISIET KAKUX-JIMBO  IIPAMBIX
JIM KOCBEHHBIX TAPAHTUM, BKJIFOYAS, HO
HE OI'PAHUYUBAIJICD, IF'APAHTHUAMU
[MPUTOJHOCTU U1 HUCIIOJIB3OBAHUA B
PBIHOYHbIX HNEJIX, IF'APAHTUAMU
HAJUTEXKALLIET'O KAUYECTBA, NI
MMPUTOJHOCTH JJIA KAKUX-JINBO
OINIPEAEJIEHHBIX LEJIE N
NCTIOJIb3OBAHNA.

(b) 3a uckmroueHHEM CiydaeB, KOTAa CYIIECTBEHHbIC
yOBITKH  WIM  WHBIE CYMMBI  OKOHYAaTEIHHO
MOATBEPXKACHBI  pEIleHWeM  cylJa  HajaJexaunien
IOPUCIIUKLINY, BBIHECEHHBIM B Pe3yJbTaTe CyaeOHOro
pa3dupaTensCTBa, CTOPOHOH B KOTOPOM  SIBIISUTHCH
Kommanus un Tlonpasnenenne PevituaroBeix Ycuyr, o
MOIIIEHHUYECTBE, YMBIIUIEHHOM HapylIeHUH WIH
HEOpPEKHOCTH, TOBJEKIICH CMEPTh WIH HaHECCHHE
TEJIECHBIX MOBPEXICHUH COBEPILIEHHBIX
[loppa3zneneHuem PelTHHroBBIX VYeayr,
ITonpasnencHue PelTUHroBBIX VYenyr, €ro
adhuavpoBaHHBIE JIMIIA WM TPETbU JIMIA —
MpoBaiifiepsl, WKW JIOOble HX JOJDKHOCTHBIC JIHIIA,
JIIUPEKTOpa, aKIHOHEepbl, PaOOTHUKU WM areHThl He
OyIyT HECTH OTBETCTBEHHOCTH Tiepen Kommanueii, ee
ahGUIMPOBAHHBIMU JIMLIAMH WU JIIOOBIM  JIUIIOM,
MPEIbIBIAIONIUM UCK 0T UMeHH KoMmaHuu, mpsMbIM
WA KOCBEHHBIM 00pa3om, B oTHommeHuH: (i) Jr00BIX
peuienuil, npuHATHIX KoMnanuen uiav MHBIMH JIMLIAMU
B pe3yJbTaTe MPUCBOEHUs KPEAUTHOTO PEHTHHTA, WIH
OKa3aHUS COIYTCTBYIOIIMX aHAJUTHUYECKUX YCIIYT,
WIN B PE3yIbTaTe IO0O0TO NEHCTBUS, KOTOPOE MOXKET
OBITh MCTOJKOBAHO KAaK COBET MIIM pexoMenaarust; (ii)
HecooTBercTBUs Ilonpasnenenus PeRTUHIOBBIX yCiIyr
TpeGOBaHMIM JIEHCTBYIOIIEro 3aKoHOmaTenbCcTBa; (iii)
HeOpexHoctu [loapasnenenus PedTuHroBex Yeiyr B
OKa3aHUM  PEUTHHTOBBIX HMIM  COMYTCTBYIOILIUX
aHaTUTHYeCKuX yciyr; (iV) Kakux-a1umbo pacxomioB, B
TOM 4HCJIIe Ha IOPUIMYECKYIO MOJIIEPXKKY, 3arpart,
IOPSAMBIX M HENpsIMBIX YOBITKOB; (V) yIyIIEHHON
BBITO/IbI, HENOJYYEHHBIX JI0XOIOB (B pe3yjibTare
OPSMBIX UM KOCBEHHBIX JCHCTBHIA); (Vi) MpUMEHECHUsI
mTpad)OB WK WHBIX CaHKIWH; u/wmn (Vi) cmydaes, He
yKa3aHHbIX B myHKTaX (i) — (Vi) BbIlie — TF00BIX HHBIX
HCKOB, YOBITKOB, IIPETECH3MIA, PACXO0B, H3IEPKEK HITH
MOoTephb,  SBISIONIMXCS  PE3yJbTATOM  OKa3aHUs
PEUTHHTOBBIX WIJIM COMYTCTBYIOIIUX AHATUTHYECKUX
ycIyr (B KaXIOM M3 BBILIEYKa3aHHBIX CIy4aeB, BHE
3aBUCHMOCTH OT TIPUYWH, BKJIOYas HETOYHOCTH,
OmMOKA WM YOYIIEHUS) JaXe TMpH HAIHIHH
YBEIIOMJICHUST O BO3MO)KHOM HAJMYHH TaKUX yOBITKOB
Y MHBIX CYMM.

(c) BHe 3aBHCHMOCTH OT BBIIIECKAa3aHHOTO, pa3Mmep
otBeTcTBeHHOCTH  llompasgenenns  PeHTHMHIOBBIX
Yernyr HU MpH KakuX OOCTOSATEIhCTBAX HE MOXKET
MPEBBINIATh  CEMHUKPATHBI  CyMMapHBIH  pa3Mmep
BbITIaueHHOTO Ilompasnenennto PedTHHTOBBIX YCiyr
BO3HArpaXKJIEHUs, TPU STOM pa3Mep OTBETCTBEHHOCTHU
[Moppasznenenust PeRTHHTOBBIX Y CIIyT Tak:ke HE MOXKET



death or personal injury.

(d) The provisions of this paragraph shall apply
regardless of the form of action, damage, claim, liability,
cost, expense, or loss, whether in contract, statute, tort
(including, without limitation, negligence), or otherwise.

(e) The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.

(f) Neither party waives any protections, privileges, or
defenses it may have under law, including but not
limited to, laws relating to the freedom of expression.

13. Termination of Agreement

This Agreement may be terminated by either party at any
time upon written notice to the other party. Except where
expressly limited to the term of this Agreement, these
Terms and Conditions shall survive the termination of
this Agreement.

14. No Third Party Beneficiaries

Nothing in this Agreement, or the credit rating when
issued, is intended or should be construed as creating any
rights on behalf of any third parties, including, without
limitation, any recipient of the credit rating. No person is
intended as a third party beneficiary of this Agreement or
of the credit rating when issued. A person who is not a
party to this Agreement shall have no rights under the
Contracts (Rights of Third Parties Act 1999) to enforce
any term of this Agreement.

15. Binding Effect

This Agreement shall be binding on, and inure to the
benefit of, the parties hereto and their successors and
assigns. Subject to the limitations contained in this
Agreement, Ratings Services shall be liable for the
conduct of its affiliates that would otherwise constitute a
breach of the terms of this Agreement if Ratings Services
has engaged in such conduct itself.

16. Severability
In the event that any term or provision of this Agreement

mpesbiiate 5 000000  mommapos  CIHIA, 3a
UCKIIIOYCHHUEM YOBITKOB WM HWHBIX  PacXolOB,
MOHECCHHBIX B pe3ylbTare  MOIICHHHYECTBA,
YMBIIUIEHHOTO  HapyIIeHHs WIM  HeOpexHOCTH,
MOBJICKIICH CMEPTh WIM HAaHECEHUE TEIEeCHBIX
TTOBPEKICHUH.

(d) TlomokeHWS HACTOSIIETO IyHKTA ICHCTBYIOT
HE3aBUCUMO OT XapakTepa UcKa, YOBITKOB, PETSH3HIA,
OTBETCTBEHHOCTH, M3IIEP)KEK, PACXOJO0B WIHM IMOTEPh
KaK B OTHOIIIEHNH KOHTPAKTa, 3aKOHOIATEIHLHOTO aKTa,
JIenmuKTa  (BKIIOYas, HO HE  OIPaHHYMBAsCh,
HEOpPEeXHOCTb), TaK U B OTHOLIEHUH IIPOYETO.

(e) HenelicTBUTENBHOCTD, MPOTHBO3AKOHHOCTH HIIH
HEBO3MOXKHOCTh TPUBEICHUS B HCIOJHEHHE JHOOBIX
MOJIOKEHU HACTOSIIEH CTaThMl HE BIUSACT H HE
oclia0iseT IEeUCTBHE OCTAIBLHOM 4YacTH HACTOSILLIEH
CTaThH.

(f) Hu omHa M3 CTOPOH HE OTKA3bIBAETCS HU OT KaKHUX
3allUT, TPUBWICTHH, BO3MOXHBIX Ha OCHOBaHHH
TMOOBIX 3aKOHOB, BKIIOYAas, HO HE OrPAaHUYIHMBASICE,
3aKOHBI 0 CBOOO/IE BBIPAKEHHUS.

13. IIpexpamenue Heiicrus CornaneHus

Hactosmiee CornamieHre B JIFOOOM MOMEHT MOXKET
OBITH  pacTOPrHYTO JIOOOH M3 CTOPOH IyTeM
HaIpaBJICHHS MPEIBAPUTEIHHOTO IMHCHbMEHHOTO
YBEIOMJICHUSI JIPYrod CTOPOHE. 3a HCKIIOYCHUEM
ClIlyyaeB, TPSAMO MPEAYCMOTPEHHBIX  HACTOSIIHM
Cornamenuem, HACTOSIIINE O0mmue YCIIOBUS
MPOJIOJDKAIOT JCHCTBOBATh M IOCHIE IPEKpaNICHHS
nevicteusa CormalieHus.

14. OrcyrcrBue Tpersux Jlun - Beirogononyyarenei
Hu onno monoxenue Hactosiero CoriaiieHus, Win
KpE€aAUTHOTO peﬁTHHFa, IMOoCJIC €ro IMpuCBOCHUSA, HE
HUMEET LENbI0 CO3[JaHue U HE JOJDKHO TOJIKOBaThCS B
MOJIb3Y CO3JIaHUsl KaKUX-Tu00 TpaB JUId KaKUX-THOO
TPETHhUX JIMI, BKJIIOYasd, HO HE OrpaHNYNBaAsAChH, J'IIO6I>IX
nojy4yaTenaed KpeAuTHoro peituHra. Hukakue nwia
HE TOApPa3yMEBAIOTCS B KAaue€CTBE TPETbUX CTOPOH —
BBITOOTIONy4YaTesied  Hacrosimero  CornamieHus,
MPUCBOCHHOTO KPEAUTHOro peutuHra. Jlumo, He
sIBIISAOLIEECS] CTOPOHOM Hacrosiero CoriamieHus, He
HUMCCT TIIpaBa IMPUBOAWUTL B MCIOJIHCHUE YCJIOBUA
HacTosuero CornamieHus: (AKT O IpaBax TPEThUX JIHIL
1999 r. (Rights of Third Parties Act 1999)).

15. O6s3aTenEHOCTD

Hacrosimee CornanieHre o0s3aTelbHO U ACHCTBYET B
nHTepecax  3akiaroumBIMX — ero  CTopoH, HX
MIPaBONPEEMHUKOB U 1IECCHOHAPUEB. 32 UCKIIOUEHUEM
orpanndennil, llonpasgenenne PedTHHTOBBIX Yciyr
OyJeT HECTH OTBETCTBEHHOCTh 3a JIEHCTBHS CBOHMX
ahGUIMPOBAHHBIX JIMII, KOTOpbIE OBl COCTABISIIH
HapylleHue YycioBuil Hactogmero CornameHus B
ciy4ae X COBEPILCHUS HEIOCPEICTBEHHO
[Moppasznenennem PeirtuHroBBIX YCmyr.

16. Jemumocts Cornnamenus
B cnyuae ecnu kakoe-nu00 TOJOKEHHE HACTOSIIETO




shall be held to be invalid, void, or unenforceable, then
the remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and
provision shall be valid and enforceable to the fullest
extent permitted by law.

17. Amendments

This Agreement may not be amended or superseded
except by a writing that specifically refers to this
Agreement and is executed manually or electronically by
authorized representatives of both parties.

18. Governing Law

This Agreement and the credit rating letter shall be
governed by the laws of England and Wales. The parties
hereby submit to the exclusive jurisdiction of the English
courts.

Cornamenusi OyleT TPU3HAHO HEJICHCTBUTEIBHBIM,
HUYTOXKHEIM HJIM HE HMEIOIIMM MCKOBOH 3allWThI,
ocranpHoe CornameHue He OyayT 3aTpOHYTO HIIN
MPU3HAHO HENEHCTBUTEIBHBIM, a KakKIOe TaKoe
MoJIoXKeHNe Oy/eT NEeHCTBUTEIbHO MU UMETh MCKOBYIO
3alIUTY HACKOJIBKO 3TO BO3MOXXHO B COOTBETCTBUH C
3aKOHOM.

17. IsMeHeHus

Hacrosimmee Cornamiesue MOXKET OBITh HW3MEHEHO
TOJIBKO MYTEM COCTaBJICHUS! TUCbMEHHOTO JOKYMEHTa
C yKa3aHUEM CIIELUAIbHOM CCHUIKM Ha HaCTOsIIee
CornamieHue, 3aBEpEeHHOr0 IMHUCHBMEHHO WIH C
HCIIOJIb30BAaHUEM 3JIEKTPOHHOU MOAIMUCH
YHOJIHOMOYEHHBIMH MPENCTABUTEISIMA 00€UX CTOPOH.

18. ITpumenumoe [IpaBo

Hacrosimee Cornamienue U KpPeIUTHOE PEHTHHTOBOES
IIUCBMO PETYIINPYETCS 3aKOHOIATEIBCTBOM AHIIIMH U
Vansca. CTOPOHBI HACTOSIIUM COTJIAIIAIOTCS Ha
UCKJTIOYHUTENBHYIO IOPUCIUKIHIO aHTTTHHCKUX CYIIOB.




