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B orHomenun: Maraganckast 00J1acTh
VBaxxkaemas JIlmana JleonnmoBHa,

Hacrosmum nmucbMoM MoATBepIKAaeM, 4To pedTHHT Y, npucBoeHHble S&P Global Ratings Bhilieyka3aHHOMY SMUTEHTY,
HaXOJATCS Ha CIEIYIOEM YPOBHE: TOJTOCPOUHBIN KPEIUTHBIM PEUTHHT SMHUTEHTa - Ha ypoBHe “B+”. [Ipornos no perunram
CTa0WJILHBI.

Hacrosmum mucemom S&P Global Ratings mpenocrasnser Bam mnpaBo nepenaBarh MH(GOPMAIMIO O MPUCBOCHHBIX
pEeUTHHTAaX 3aWHTEPECOBAHHBIM JIMIAM B COOTBETCTBHH C JCHCTBYIOIIMM 3aKOHOJATENILCTBOM H peryiupoBaHueM. OIHAKO
MAHHOE TIpaBO (32 HCKIIOYEHHEM pas3riameHus NPOo(ecCHOHANFHBIM KOHCYJIBTAaHTaM, CBS3aHHBIM COOTBETCTBYIOIIMMU
00s13aTebCTBAMHE TI0 COOFOICHUIO KOH(PHUICHIINAIIEHOCTH) MOXKET OBITh OCYIIECTBIICHO TOJBKO MOCHE ITyOIHKAIINA PEUTHHTOB
Ha BeO-caiite www.standardandpoors.com Ilpu pacnpoctpanennn uHGOPMAIMKA O PEHTHHTAX B JI000H Gopme Ha JII0O0M BeO-
caiite Bol i Baiiy npeictraBuTeNnu JOMKHBI TPEAOCTABIISTH MOTHBIA PEUTUHTOBBIN OTYET O MPOU3BEACHHOM aHAIM3€e, BKIIFOYast
Bce ero oOHoBeHus (Tipu Hann4wn). B TO# Mepe, B KOTOPOi perynupyroIre Opraisl YIOTHOMOYHBAIOT PEHTHHTOBBIE areHTCTBA
NIPU3HABATh B ONPE/ICIICHHBIX PEryJISTOPHBIX LENISX PEUTHHI U, IPUCBOCHHBIE B ipyroi opucaukimu, S&P Global Ratings BripaBe
NpU3HABAaTh TaKWEe PEUTHHIM W IyOJIMKOBAaTh COOTBETCTBYIOLIME pelleHHs Ha BeO-caiite www.standardandpoors.com c
NPUMEHEHHEM al()aBUTHOI'O MM UHOTO UIEHTU(HKATOPA, & TAKXKE JFOOBIM JIPYTUM CIIOCOOOM.

Juns nognep>xanus peiitiHroB komnannu S&P Global Ratings Heo6X011MO TT0JTy4daTh BCIO HEOOX0MMYI0 HH()OPMALIUIO
B COOTBETCTBHH C IojoxeHussMu O6uux Ycnosuit. Hactosimum Bel monTepsknaere noHuManue toro, uto S&P Global Ratings
nosaraercs Ha Bac n Bammx areHToB U KOHCYJIBTAHTOB B OTHOLIEHHH TOYHOCTH, MOJHOTHI M CBOEBPEMEHHOCTH MH(OpMaIHy,
MIPEIOCTABIIIEMON B CBS3H C NMPHUCBOCHUEM PEHTHHTOB, M NAITbHEHIINX CBEJCHHUN, HEOOXOOMMBIX U1 UX Mojaep)kaHus. Bcro
nH(pOpPMALIMIO TPOCHM HANPABISATH B JIEKTPOHHOM BHJE 10 anpecy: natalia.legeeva@spglobal.com. B ciyuae npumeHumoctu
npasuia 17g-5 Komuccnu no neHHpIM OymMaram 1 6upsxam Bel BpaBe o1y 01MKOBaTh TaKyk0 HH(GOPMAIHIO Ha COOTBETCTBYIOIIEM
BeO-caiite. [Ipu oTcyTCTBHM MH(BOPMAIIMK B SJIEKTPOHHOM (JOpME MIIM Ha COOTBETCTBYIOIIEM BeO-caiiTe mpocuM Bac HanpasnisiTh
MevaTHbIC BEPCUU JOKYMEHTOB 10 aapecy: Standard & Poor’s Ratings Services, yi. Bo3amwxkenka, 1. 4/7, ctp. 2, 7 aTax, MockBa,
125009, nnst Hatanbu Jlereesoi.

PefituHr mpenocTaBnsercs Ha ocHoBaHMHM OOMmMX YCIOBHUM, SBISIFOIUXCSA MPHIOKCHUEM K COOTBETCTBYIOIIEMY
Cornamenwnro. [Tpu orcyrcTBrm Takoro Cornamenus U OOmuX Y CIOBHIA PEUTHHT IPEIOCTABIACTCA B COOTBETCTBHU ¢ OOIUMU
VYcnoBusiMu, npuiiaraeMbIMH K HacTosmemy muckMy. [eiictByromme OOmue YClIOBUS 1O YMOJTYAHHIO SIBISIOTCS YacThIO
HACTOSIIETO YBEIOMIICHUS.

MBI pagpl MPENCTaBICHHON BO3MOYKHOCTH TPEIIOKUTh BaM CBOM yCIyrH Mo MpHCBOCHUIO pedtmHTOB. C Oonee
noJpo6Hoit mHpopmanmenn Bbl Moxere 03HaKOMUTbCS Ha BeO-caiite kommanuu: www.standardandpoors.com. B ciyuae
BO3HHMKHOBEHHSI BOIIPOCOB O0paiaitech, noxanyiicra, k npencrasureissm S&P Global Ratings. biarogapum 3a coTpyaHn4ecTBo
¢ komnanueir S&P Global Ratings.

C yBaxeHueM,

S&P Global Ratings
Ot umenn Standard and Poor’s Credit Market Services Europe Limited

Anamutnk: Hatanes Jlereesa
Tenedon:: + (7) 495-783-4098



S&P Global Ratings
Terms and Conditions
Applicable To Credit Ratings

The Company (issuer/obligor) understands and agrees
that:

General

The credit ratings and other views of S&P Global Ratings
are statements of opinion and not statements of fact.
Credit ratings and other views of S&P Global Ratings are
not recommendations to purchase, hold, or sell any
securites and do not comment on market price,
marketability, investor preference or suitability of any
security. While S&P Global Ratings bases its credit ratings
and other views on information provided by issuers and
their agents and advisors, and other information from
sources it believes to be reliable, S&P Global Ratings
does not perform an audit, and undertakes no duty of due
diligence or independent verification, of any information it
receives. Such information and S&P Global Ratings’
opinions should not be relied upon in making any
investment decision. S&P Global Ratings does not act as
a “fiduciary” or an investment advisor. S&P Global Ratings
neither recommends nor will recommend how an issuer
can or should achieve a particular credit rating outcome or
provides nor will provide consulting, advisory, financial or
structuring advice.

All Credit Rating Actions in S&P Global Ratings’ Sole
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O6wue YcnoBus,
MpumeHumsble kK KpegutHbiM PenTuHram
S&P Global Ratings

KomMnaHus (SMUTEHT/OOMKHMK) MOHMMAET U COrnacHa, 4To:

ObLme nonoxeHus

KpeaouTHble pernTuHrn n nHble MHeHusa S&P Global Ratings
SABNSAOTCA BbIPAXKXEHUSIMN MHEHUS, @ He YyTBEPXAEeHUSAMU
dakta. KpeantHble penTuHrn n uHble MHeHns S&P Global
Ratings He dBnAlOTCA pekOMeHAauusaMKW MOKynaTh,
COXpaHATb BO BrageHWM unu npogaBaTtb Kakue-nubo
UeHHble OymarM, a Takke He BblpaXalT MHEHUs
OTHOCUTENTbHO WX PbIHOYHOW CTOMMOCTW, MPUFOAHOCTU
AN PbIHOYHOMO MCMONb30BaHUA, NPEeanOYTUTENBHOCTM
WM MPUrogHOCTU ANsi MHBECTOPOB KakoW-nmbo LIEHHOMN
6ymarn. S&P Global Ratings ocHoBbiBaeT cBowu
KpeOUTHbIE PENTUHIM U WHbIE OLEHKM Ha WHopMaumu,
npeaocTaBneHHOM  SMUTEHTaMW, WX  areHTamum WU
KOHCyNbTaHTaMKn, a TaKkke Ha WHOW WHopMaumu,
NONyyYyeHHOM W3 WUCTOYHUKOB, KOTOpPble OHO cuuTaeT
poctoBepHbiMn; S&P Global Ratings He ocyuiectenseT
ayauvT U He NPOBOANT HE3ABUCUMYIO NMPOBEPKY Kakom-nnbo
nonyyaemon nHpopmaumn. Takas nHopMaunsa n MHEHUS

S&P Global Ratings He 4aBRsOTCA W He [OIMKHbI
MCNoNb30BaTbCsl KAk  WMHBECTUMUMOHHBLIA  COBET  npu
NMPUHATMM  MHBECTULMOHHBIX peweHun. S&P  Global

Ratings He sBnsaetca «duayumapuem» mMnm COBETHUKOM
no nHBectuumam. NogpasgeneHne PenTUHroBbIX Ycnyr He
pekoMeHayeT M He OygeT pekomeHOoBaTb OMUTEHTY
YCNOBUSA JOCTWXKEHWUSI ONPELENEHHOro YPOBHA KPeaUTHOMO
perTuHra, a Takke He npegocTaBnseTr WU He Oyger
npeaocTaBnsTh KOHCYINbTaUNOHHbIX, UHaAHCOBbIX
pekomMeHaaumn, h pekoMmeHAaumn no
CTPYKTYPVPOBAHMIO MHCTPYMEHTOB.

PentnHrosbie aencreusa OCYLLIECTBMIAIOTCS

Discretion

S&P Global Ratings may assign, raise, lower, suspend,
place on CreditWatch, or withdraw a credit rating, and
assign or revise an Outlook, at any time, in S&P Global
Ratings’ sole discretion. S&P Global Ratings may take any
of the foregoing actions notwithstanding any request for a
confidential or private credit rating or a withdrawal of a
credit rating, or termination of this Agreement. S&P Global
Ratings will not convert a public credit rating to a
confidential or private credit rating, or a private credit rating
to a confidential credit rating.

S&P Global
Ratings

ucknouuTenbHo no ycmotpexuio S&P Global Ratings

S&P Global Ratings Bnpaee npwucBamBaTb, NOBbIWAT,
NnoHmwxaTb, NPUOCTaHaBNMBaTb, BKMYaTb B  CMNUCOK
«CreditWatch» nnu oT3biBaTh KpeAUTHBIN PENTUHT, a Takke
npuceamBaTb UNM nepecmatpueatb [lporHo3 B nobown
MOMEHT UCKMIOUYUTENBHOMY MO CBOEMYy ycMOoTpeHuto. S&P
Global Ratings BnpaBe npegnpuvHumate nwboe wu3
BblLLEYKa3aHHbIX 4ENCTBUIA BHE 3aBUCMMOCTM OT HanmMynm
3anpoca O KOH(MAEeHUNANnbHOM UMM YacTHOM KpeOUTHOM
penTuHre, unm ob oT3biBE PENTUHIA, UNN O PACTOPXKEHUN
Cornawenusa. S&P Global Ratings He GyageT nepeBoanTb
nyGnnyHbIN KpeauTHbIN PEeNTUHT B craTtyc
KOHUOEHUNANBHOMO, PaBHO KaK WU YacCTHbIN KpeauTHbIN
PEWTUHT B CTaTyC KOHUAEHLMANBHOrO.
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Publication

S&P Global Ratings reserves the right to use, publish,
disseminate, or license others to use, publish or
disseminate the credit rating provided hereunder and any
analytical reports, including the rationale for the credit
rating, unless the Company (issuer/obligor) specifically
request in connection with the initial credit rating that the
credit rating be assigned and maintained on a confidential
or private basis.

If, however, a confidential or private credit rating or the
existence of a confidential or private credit rating
subsequently becomes public through disclosure other
than by an act of S&P Global Ratings or its affiliates, S&P
Global Ratings reserves the right to treat the credit rating
as a public credit rating, including, without limitation,
publishing the rating and any related analytical reports.

Any analytical reports published by S&P Global Ratings are
not issued by or on behalf of the Company (issuer/obligor)
or at its request. Notwithstanding anything to the contrary
herein, S&P Global Ratings reserves the right to use,
publish, disseminate or license others to use, publish or
disseminate analytical reports with respect to public credit
ratings that have been withdrawn, regardless of the reason
for such withdrawal. S&P Global Ratings may publish
explanations of S&P Global Ratings’ ratings criteria from
time to time and nothing in this Agreement shall be
construed as limiting S&P Global Ratings’ ability to modify
or refine its ratings criteria at any time as S&P Global
Ratings deems appropriate. The provisions of this
paragraph are subject to the restrictions on disclosure of
Confidential Information set forth in this Agreement.

Information to be Provided by the Company

For so long as this Agreement is in effect, in connection
with the credit rating provided hereunder, the Company
(issuer/obligor) will provide, or cause to be provided, as
promptly as practicable, to S&P Global Ratings all
information requested by S&P Global Ratings in
accordance with its applicable published credit ratings
criteria. The credit rating, and the maintenance of the
credit rating, may be affected by S&P Global Ratings’
opinion of the information received from the Company
(issuer/obligor) or its agents or advisors.

Except for Excluded Information, as defined below, all
information provided to S&P Global Ratings by the
Company (issuer/obligor) or its authorized agents or
advisors regarding the credit rating or, if applicable,

S&P Global
Ratings
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My6nvkaumns
S&P Global Ratings umeeT npaBo wuCnNonb3oBaThb,
nybnukoBaTtb, pPacnpoCTpPaHATb MMM NPeAoCTaBNsATb

TpeTbMM nuuam npaBoO WCMNOMb30BaTb, MyOnMKoBaThb,
pacnpocTpaHaTb KPeOUTHbIN PENTUHT, MPUCBOEHHbLIA B
COOTBETCTBUM C HACTOALLMM COrfnalleHuem, a Takke
nobble aHanuMTU4Yeckne oT4yeTbl, BKMYass obocHoBaHMe
pPEVTMHIa, 3a WUCKMYeHneM crnydaes, korda KomnaHus
(3MUTEHT/QOMKHMK) Hanpasuna 3anpoc O NMPWCBOEHWUU U
nocnegywouwemMm  HabnwgeHnn  3a  nepBOHaYarbHbIM
PENTMHIOM Ha KOH(MaeHUmMansHOM Nnn 4acTHOM OCHOBeE.
B cnyyae, ecnu koHMAEHUMASNbHBIA WUAW  YaCTHbIN
KPEAWTHBIN PEVTUHT Ny MHOPMaLmMsa O CyLLeCTBOBaHUU
KOHMMOEHLMANBHOMO UM YaCcTHOMO KPEAUTHOrO PENTUHTA,
BMOCNeACTBUN CTAHOBUTCHA MyGnMYHOM He B pesynbraTte
aencteu S&P Global Ratings unu ero adppmnmnpoBaHHbIx
nmy, S&P Global Ratings BnpaBe cuutaTb Takon
KPEOWTHBIN  PEWTUHr  nyGnu4yHbIM,  BKMoyas, 0es
orpaHuMyeHun, npaBo nybnukauuyM Takoro penTuHra wu
CBSI3aHHbIX C HUM aHanMTU4EeCKUX OTYETOB.

Jliobble aHanuTuuyeckne ot4veTbl, nybnukyemble S&P
Global Ratings, ny6nukyloTcss He OT MMEHM U He No
nopy4deHmto KomnaHum (smuTeHTa/mormkHuka). HecmoTps
Ha WHble MNOMOXEHUA HacToslero cornawleHus, S&P
Global Ratings BnpaBe wucnonb3oBaTtb, nNybnukoeaThb,
pacnpocTpaHaTb WM NPefocTaBnsATb TPETbMM nuuam
npaBoO MCMONb30BaTb, NybnukoBaTb, pPacnpoOCTpPaHATb
aHanuTMyeckMe OT4YeTbl B OTHOLUEHWMM  MYyONUYHBIX
KPEOWTHBIX PEWTUHIOB, OTO3BaHHbIX MO  Kakow-nmbo
npuumHe. S&P Global Ratings Bnpase Bpemsa oT BpeMeHU
nybnukoBaTb MOSICHEHUS U YTOYHEHUs kputepueB S&P
Global Ratings n Huyto B HacTtosiwem CornawieHnn He
MOXET paccMaTpuBaTbCs Kak orpaHuyeHne npaeB S&P
Global Ratings wn3MeHsiTb MMM YTOYHATH YKa3aHHbIE
Kputepun B noboe Bpemsi, NO CBOEMY YCMOTPEHWIO.
Ycnosus paHHoro absaua NpUMEHSIITCA € y4YeToMm
orpaHuyeHun B OTHOLLEHMM pacKpbITUS
KoHdugeHumansHon  MiHdopmaumm,  U3NOXKEHHbIX B
HacTosilwem CornalueHunn.

Nudopmaums, npegocrasngemas KomnaHuen

B TeuyeHve cpoka pencrtBusa Hactosiwero CornalleHus
KomnaHusa rapaHTMpyeT npefocTaBfieHne B KpaTtdanime
cpokm S&P  Global Ratings Bceir Tpebyemon
WHopmauun,  HeobxoaMmMom B COOTBETCTBMM  C
NPYMEHUMbBIMW ONYyBNNKOBAHHBIMU KPUTEPUSMUN B CBA3N C
NPUCBOEHMEM KpeauTHOro peunTtuHra. [lpucesoeHne u
nocnegywouiee HabnwogeHne 3a KpeOuTHbIM PEUTUHIOM
MOXeT 3aBuceTb OT MHeHuss S&P Global Ratings 06
WHopmaumn, nonyvyeHHon ot KomnaHum unm ee areHToB
UIN KOHCYNbTaHTOB.

Kpome «UcknounTtensHom UHdopmaLummy, B
COOTBETCTBMM C €€ HWKENPUBEOEHHBbIM OMNpeaeneHnem,
nobas nHpopmaumsa B OTHOLLEHWUN KPEOUTHOIO PENTUHTa,
W, €ecnv TMpuMeHMMo, ANnd uenew HabnwogeHus 3a
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surveillance of the credit rating will, as of the date such
information is provided, contain no untrue statement of
material fact nor omit a material fact necessary in order to
make such information, in light of the circumstances in
which it was provided, not misleading.

“Excluded Information” means information the Company
(issuer/obligor) cause to be provided by the company’s
authorized agents and advisors pursuant to the first
sentence of this paragraph with respect to which such
agent or advisor has agreed in a writing provided to S&P
Global Ratings to make the agreements in this paragraph
and to be liable to S&P Global Ratings for breaches of
such agreements to the same extent as if the Company
(issuer/obligor) provided the information directly to S&P
Global Ratings hereunder.

A material breach of the agreements in this paragraph
shall constitute a material breach of this Agreement.

Ratings Engl.law — Rus (04/16)

KpeauTHbIM penTuHrom, npegoctaBneHHas S&P Global
Ratings KomnaHuen nnm ee ynosiIHOMOYEHHbIMU areHTamu
N KOHCYINbTaHTaMW, He [AOJIKHa coAepXaTb JTOXHbIX

aKTUYEeCKUX [AaHHBbIX WMAW  UCKIIOYEHMI  KaKnX-nnbo
CyWEeCTBEeHHbIX  (pakToB, HeOBXOAMMBLIX C  y4yeToMm
06CTOATENBLCTB, B KOTOpPbIX Takue OaHHble
npegocTtaBrneHbl, ana  u3bexaHusas  BBeOeHWs B
3abnyxaeHwe.

«UckntounTenbHas MHdopmauna» o3HavaeTt

WMHopMaumo, NopyYeHWe O NpPeaoCTaBIEHMU KOTOPOW
KomnaHua gaeT cBOMM YMOSIHOMOYEHHBIM areHTam MWnm
KOHCYNnbTaHTaM B COOTBETCTBUM C YCIOBMSIMW MEPBOrO
NPeanoXeHNss HacTosIen CcTaTbM, B OTHOLUIEHWM Yero
areHT WnM  KOHCYNnbTaHT TMWUCbMEHHO  MOATBEPAUNN
npegoctaeneHne S&P  Global Ratings cornacus ¢
YCINOBUSIMW, YKa3aHHbIMM B HacTosiwen crtatbe, M 06
oTBeTcTBeHHOCTM nepen S&P  Global Ratings 3a
HapyLleHne TaKuxX YCIOBUWM B TOW e CTEMNEHW, Kak ecriu
Obl aTa UHopmauns Gbina npegoctaeneHa S&P Global
Ratings HenocpeacteeHHO KomnaHuen.

CyuiecTBeHHoe HapyLleHve [JOrOBOPEHHOCTEN,
NpeayCMOTPEHHBIX B HACTOSLLEN cTaTbe, OyOeT SABNSATLCA
CyLLIeCTBEHHbIM HapyLleHnem HacTtoswero CornaweHus.

Liability Relating to Information to be provided by the OTBeTcTBEHHOCTb Komnanmm  3a  npeaocTtaBneHve
Company UHdopmaumm

To the extent permitted by applicable law, the Company
(issuer/obligor) will be liable to S&P Global Ratings and its
affiliates for all Losses actually incurred and directly
resulting from (x) a material breach of the agreements in
the immediately preceding paragraph, or (y) a claim that
the provision by the Company (issuer/obligor)or its
authorized agents or advisors of information to S&P
Global Ratings hereunder infringes or violates the
intellectual property rights of a third party. For purposes of
this paragraph, “Losses” means losses, damages,
liabilities, judgments, costs, charges, expenses and
reasonable attorneys’ fees, including any such losses
arising from claims asserted by a third party against S&P
Global Ratings, in each case as finally determined by a
court of competent jurisdiction in a proceeding in which
you are a party. Losses do not include amounts resulting
from S&P Global Ratings fraud, willful misconduct or
negligence resulting in death or personal injury as finally
determined by a court of competent jurisdiction in a
proceeding in which the Company (issuer/obligor) is a

party.

S&P Global
Ratings

KomnaHua HeceT oTtBeTcTBeHHOCTb nepen S&P Global
Ratings n ero adbdunupoBaHHbIMK NMLLaMK B pa3Mepe,
OOMyCTMMOM MpPUMEHWMbIM MpaBoM, 3a Nobble MoTepw,
dakTn4ecku NMOHECEHHbIEe n ABNSOLLNECS
HenocpeacTBEHHbIM CneacTBUEM CYLLLECTBEHHOIO
HapyLLeHns yCroBWA, NPeQyCMOTPEHHbIX B NpeablayLien
ctatbe M (y) SBRSOWIMECA  HEenocpeacTBEHHbIM
pe3ynbTatoM WCka O TOM, 4YTO MpegocTaBreHne
KomnaHuen wnm ee ynoOrHOMOYEHHBIMW areHTamyn Wnm
KOHCynbTaHTamMn uHdpopmaumm S&P  Global Ratings
HapyllaeT npaBa WHTENMeKTyanbHOW COBCTBEHHOCTU
TpeTbux nuu. [Ons uenem HacTosilwen cTaTbM NoAa
«MoTepsaiMMy» MNOHMMAKOTCA MOTepu, YObITKMA, NpeTeH3uw,
peLLeHnst cyaa, pacxofbl, N3AepPXKK (BKIOYas pasyMHble
pacxogbl Ha HOPUONYECKUX KOHCYIbTAHTOB), B KaXXAOM
KOHKPETHOM Crly4ae YCTaHOBJIEHHblIE COOTBETCTBYHOLLMM
peleHneM cyga Hagnexawewn opucavkuum B
pesynetate cygebHoro pasbupartenbcrBa, CTOPOHOW
KoToporo sasndetca KomnaHusa. [loTepu He BKAO4YalT B
cebsa cymmbl yuiepba B pesynbTate MOLLIEHHUYECTBA UK
YMBILLITEHHOMO HapylweHns unu HebpexHoctn S&P Global
Ratings, noBnekwero cmepTb WnM nNpUYUHEHWe Bpeda
3[0pOBbLIO, YTO YCTAHOBNEHO CyAOM Hagnexaien
OpUCAMKLMM B pe3dynbTaTte cyaebHoro pasbupaTtenscraa,
CTOPOHOM KOTOporo sinsietca Komnaxus.
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Confidential Information

For purposes of this Agreement, “Confidential Information”
shall mean verbal or written information that the Company
(issuer/obligor) or its authorized agents or advisors have
provided to S&P Global Ratings and, in connection with
providing such information, indicated in writing that the
information is “Confidential”.

Notwithstanding the foregoing, information disclosed by
the Company (issuer/obligor) or its authorized agents or
advisors to S&P Global Ratings shall not be deemed to be
Confidential Information, and S&P Global Ratings shall
have no obligation to treat such information as
Confidential Information, if such information: (i) was known
by S&P Global Ratings at the time of such disclosure and
was not known by S&P Global Ratings to be subject to a
prohibition on disclosure, (ii) was known to the public at
the time of such disclosure, (iii) becomes known to the
public (other than by an act of S&P Global Ratings or its
affiliates) subsequent to such disclosure, (iv) is disclosed
to S&P Global Ratings by a third party subsequent to such
disclosure and S&P Global Ratings reasonably believes
that such third party’s disclosure to S&P Global Ratings
was not prohibited, (v) is developed independently by S&P
Global Ratings or its affiliates without reference to the
Confidential Information, or (vi) is approved in writing by
the Company (issuer/obligor) or its authorized agents and
advisors for public disclosure. S&P Global Ratings is
aware that securities laws may impose restrictions on
trading in securities when in possession of material, non-
public information and has adopted securities trading and
communication policies to that effect.

S&P Global Ratings’ Use of Information

Except as required by applicable law or regulation or
otherwise provided herein, S&P Global Ratings shall not
disclose Confidential Information to third parties.

S&P Global Ratings may (i) use Confidential Information
for its credit rating activities, including, without limitation, to
assign, raise, lower, suspend, place on CreditWatch, or
withdraw a credit rating, and assign or revise an Outlook,
as well as to make internal determinations about
commercial arrangements for its credit rating activities,
and (ii) share Confidential Information with its affiliates or
agents engaged in the credit ratings business who are
bound by appropriate confidentiality obligations (“Ratings
Affiliates and Agents”). Subject to the other provisions
herein,. S&P Global Ratings may also use and share

S&P Global
Ratings
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KoHdwmnaeHumnanbsHasa nHpopmaums

Ons uenen HacTosLEro CornaweHus
«KoHdumnaeHumansHaa WUHdopmauusa» o3HayvaeT YCTHYHO
UNNU  MUCbMEHHYI  MHOPMaLMo, NpegoCTaBEeHHYIo

KomnaHven unn ee ynonHOMOYEHHbIMW areHTamu unu
KoHcynbTaHTamn S&P  Global Ratings, u wumetowyto
COOTBETCTBYIOLLYIO MUCbMEHHYI0 OTMETKY O TOM, 4TO
nHdopmauus saensetcs «KoHdmaeHUnanbHomy.

HecmoTpsa Ha BblweckasaHHOe, MHOPMaLus, packpbiTas
KomnaHven unn ee ynonHOMOYEHHbIMW areHTamu unu
koHcynbTaHTammn S&P Global Ratings He OygeT cuntatbes
KoHdmaeHumaneHon WHdopmauven, u  S&P  Global
Ratings He 6ygeTt 0653aHO cuMTaTbh Takyl MHAOpPMaLNIO
KoHdwugeHumansHon WHdopmaumen B criyyae, ecnu
Takas uHdopmauus: (i) 6bina wmssectHa S&P  Global
RatingsB MOMeHT Takoro packpbiTus, a Takke S&P Global
Ratings He GbINoO M3BECTHO O 3anpeTe Ha ee packpbITUE;
(ii) 6bina m3BecTHa OOLECTBEHHOCTUM B MOMEHT TaKoro
packpbITus; (iii) cTana n3BecTHON OOLWECTBEHHOCTU (HE B
pesynetate pgenctBun S&P Global Ratings wnn ero
appunmMpoBaHHbIX NWL) MOCNe Takoro packpbiTus; (iv)
6bina packpbita S&P Global Ratings TpeTbel cTtopoHoin
nocre Takoro packpbitus, npyu atom S&P Global Ratings
UMeeT pasyMHble OCHOBaHusA mornaratb, 4TO Takoe
packpbiTUe TpeTben CTOPOHOW He ObIno 3anpelieHo; (v)
Oblna camocToaTensHO paspabotaHa S&P Global Ratings
unu ero achpumnmpoBaHHbIMU Nuuammn 6e3 MCnonNb3oBaHUSA
KoHdmaeHumaneHon MHdopmaumu; nnm (vi) moxeTt ObiTb
nybnmMyHO packpbiTa B CUIY MUCbMEHHOrO paspeLleHus
KomnaHmm wunu ero ynomnHOMoOYeHHbIX areHToB Wnu
koHcynbTaHToB. S&P Global Ratings ocBegommneHo o Tom,
YTO 3aKOHOAATEeNbCTBOM O LieHHbIX Oymarax MoryT ObiTb
npegycMOTPEHbl  OFPaHWYEHWs  TOProBMO  LEHHbIMU
Bymaramu npu Hanuuum matepuanbHON HenybnnyHon
MHopmauun, a Takke C ydetom 3toro S&P Global
Ratings paspaboTaHbl U NPUHATLI BHYTPEHHWE npasuna o
KOMMYHUKaLUMAX 1 TOProBrie LeHHbIMY ByMaramm.

Mcnonb3oBaHne NHdopmaunn S&P Global Ratings

3a NCKIIOYEHNEM cny4vaes, npeayCcMOTPEHHbIX
NPYMEHUMbIM 3aKOHOOATENLCTBOM UINN PETYNIMPOBAHNEM,
UNKn ykasaHHbIx B Hactoswem CornaweHunn, S&P Global
Ratings He 6ygetr packpbiBaTe KoHdwuaeHumanbHyto
WHdpopmaumio TpeTbm nmuam.

S&P Global Ratings Bnpaee: (i) wucnonb3oBaTb
KoHdmaeHuunanbHyto WHpopmaunto ans CBOEN
OEeATeNbHOCTU B chepe KPeaUTHbIX PENTUHIOB, BKIOYas,
HO HEe OrpaHuMYMBasiCb, ANs MNPUCBOEHMUS, MNOBbILLEHNS,
NMOHWXKEHNS!, MPUOCTAHOBKM  pPEWUTMHra, NPUCBOEHUS
KpeautHomy pentuHry crtatyca «CreditWatch», oT3biBa
penTMHra MNn nNPUCBOEHUS U nepecmoTpa [1porHoaa,

Unn AN BHYTPEHHUX LUenen npu  onpepeneHnv
KOMMEepYECKMX YCMOBMIN OKa3aHUsi CBOWX PENTUHIOBbIX
yenyr;  wu (i) packpbiBaTb  KoHmaeHumnanbHyo

MHdpopmaumio ceBonMm  apunupoBaHHbIM - NiMLam  Unu
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Confidential Information with any of its affiliates or agents
engaged in other financial services businesses who are
bound by appropriate confidentiality obligations (“Other
Affiliates and Agents”, and together with Ratings Affiliates
and Agents “Affiliates and Agents”), for modelling,
benchmarking and research purposes. Subject to the
other provisions herein, S&P Global Ratings may publish
and/or share with its Affiliates and Agents, who also may
publish data aggregated or derived from Confidential
Information, excluding data that is specific to and identifies
individual debtors, customers or clients.

S&P Global Ratings acknowledges for itself and on behalf
of its affiliates that the Company (issuer/obligor) may be
entitled to seek specific performance and injunctive or
other equitable relief as a remedy for S&P Global Ratings’
or its affiliates’ disclosure of Confidential Information in
violation of this Agreement.

S&P Global Ratings and its Affiliates and Agents reserve
the right to use, publish, disseminate, or license others to
use, publish or disseminate any non-Confidential
Information provided by the Company (issuer/obligor) or
its authorized agents and advisors.

S&P Global Ratings Not an Expert, Underwriter or Seller

Ratings Engl.law — Rus (04/16)

areHTam, MMeLWnx OTHOWeHue K cdepe KpeauTHbIX
penTtuHroB ¢ koTopbiMn Y S&P Global Ratings 3akntodeHbl
COOTBETCTBYIOLLME COrnalleHnss o KOHMUAEeHLMansHoOCTH
(«PenTtunHroeole AddunupoBaHHble nvua U AreHTbi»).
Mpun ycnosumn cobntogeHns ycnosun, NpeaycMoTPeHHbIX B
HacToswem CornaweHun, S&P Global Ratings Bnpase
Takke Mcnonb3oBaTb U packpbiBaTb KoHdraeHUnansHyo
Wudopmaumio nobeiMm cBonM adunmMpoBaHHbIM NvLam
WM areHTam, TMpUBMAEYEHHbIM [ANA  OKasaHuWs UHbIX
(PMHAHCOBBIX  yCryr, C  KOTOpPbIMW  3aKr4eHbl
COOTBETCTBYHOLUME COrMMalleHNss 0 KOHMUAEHLManbHOCTM
(«MHble AdbdpmnupoBaHHble nNuua U AreHTbl», COBMECTHO
¢ PewntnHroBeiMn  AdppmnupoBaHHbIMM  nuLaMn - 1
areHTamum UuMeHblemble  «ADUNNPOBaHHbIE nuuLa U
AreHTbl») Ans NpoBeAeHWUs UccregoBaHui, B TOM 4Yucne
CpaBHUTENbHLIX, WM Ans nocTpoeHus mogenen. [lpu
ycrnoBumn cobniofeHns B KaXaoM TakoM crny4yae yCroBui,
yKa3aHHbIX B HacTosiwem cornaweHun, MNMoapasgeneHue
PentunHrosbix Ycnyr n/unu ero AddpunmpoBaHHbie nuua u

AreHTbl BMpaBe packpbiBaTb [AaHHble, MOMyYEHHbIE B
pesynbTarte 0bpaboTku KoHdumaeHumnansHomn
Nudopmavmu, 3a WCKIIOYEHNEM OaHHbIX

MAEHTUMUUMPYIOLWLNX U cogepXawmx WHdopMaunio o
YaCTHbIX 3aEMLUUKaX UIN KIUeHTax

S&P Global Ratings noarsepxgaet oT CBOEro MMeEHU, U
OT UMeHU cBoMX addPUNUPOBaHHbIX nuu, 4To KomnaHus
BrnpaBe TpeboBaTb peanbHOro WCMOSMHEHUs, a Takke
npuMeHeHns cygebHoro 3anpera unuM WHOrO cpeacTtea
cynebHor 3awmuTbl B Ka4yecTBe Mepbl 3aluTbl  3a
packpbiTue S&P Global Ratings unu ero
adpunupoBaHHbIMU niuuamm KoHdmaeHumnansHom
Mudopmaumm B HapyLweHne ycnosun CornatleHus.

S&P Global Ratings n ero AddunupoBaHHble nuua u
AreHThbl COXpaHAlT npaso ncnonb3oBaThb,
onyb6nuKoBbIBaTb, PacnpoCTpaHATb WNW MpeaoCcTaBnATb
TpeTbMM fMUaM MpaBO MCNONb30BaHUs, nybnvkaumm mnm
pacnpocTpaHeHus nobown He-KoHduraeHumansHom
Wudopmaumun, npegocrtasneHHon KomnaHuen wunu ee
YNOMHOMOYEHHbIMW areHTaMu U KOHCYMbTaHTaMu.

S&P Global Ratings He Aensietca  3Okcneptom,

under Securities Laws

S&P Global Ratings has not consented to and will not
consent to being named an “expert” or any similar
designation under any applicable securities laws or other
regulatory guidance, rules or recommendations and does
not accept responsibility for any part of, or authorize the
contents of, any prospectus or listing particulars in relation
to any securities.

S&P Global Ratings is not an "underwriter" or "seller" as
those terms are defined under applicable securities laws
or other regulatory guidance, rules or recommendations.

S&P Global
Ratings

AHpeppantepom mnu [MpogasuomMm no 3akoHOOATENLCTBY
0 LleHHbix Bymarax

S&P Global Ratings He npepoctaBnsetr m He 6yget
npeaocTaBNATb COrnacus MMEeHOBaTLCS «3KCNEPTOM» UIK
MMeTb aHanoru4yHoe 0603Ha4eHne B cMmbicne
NPUMEHNUMOrO 3aKOHOAATENbCTBA O LIEHHbIX Bymarax unm
MHOIO HOPMAaTMBHOIO akTa WM peKoOMeHAauuu, a Takke
He NpuvHUMaeT Ha cebsi OTBETCTBEHHOCTb 3a KaKyk-nnbo
YacTb M He nNoATBepXAaeT copepXaHue Kakoro-nnmbo
npocnekTa SMUCCUM UNN OOKYMEHTOB O FIUCTUHIE KaKUX-
nnbo LeHHbIX Bymar.

S&P Global Ratings He aBnsieTca «aHaeppanTepoM» Unu
«MNpoAaBLOM» B COOTBETCTBUM C OMNpedeneHnem 3Tux
TEPMMHOB B MPUMEHMMOM 3aKOHOAATESNbCTBE O LEHHbIX
Oymarax.
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S&P Global Ratings has not performed the role or tasks
associated with an "underwriter" or "seller" under any
applicable securities laws or other regulatory guidance,
rules or recommendations in connection with this
engagement.

S&P Global Ratings is not a provider of investment advice
as that term is defined for the purposes of the Financial
Services and Markets Act 2000, or the equivalent under
any other applicable law, and has not provided any advice
as an investment adviser or otherwise.

Economic and Trade Sanctions

As of the date of this Agreement, (a) neither the Company
nor the issuer (if the Company is not the issuer) or any of
the Company’s or the issuer’s subsidiaries, or any director
or corporate officer of any of the foregoing entities, is the
subject of any economic or trade sanctions or restrictive
measures issued by the United Nations, United States or
European Union (“Sanctions”), (b) neither the Company
nor the issuer (if the Company is not the issuer) is 50% or
more owned or controlled, directly or indirectly, individually
or collectively, by anyone or more persons or entities that
is or are the subject of Sanctions, and (c) to the best of the
company’s knowledge, no entity 50% or more owned or
controlled by a direct or indirect parent of the company or
the issuer (if the Company is not the issuer) is the subject
of Sanctions. For purposes of clause (c) in this section,
‘parent” is a person owing or controlling, directly or
indirectly, 50% or more of the Company or the issuer (of
the Company is not an issuer). For so long as this
Agreement is in effect, the Company (issuer/obligor) will
promptly notify S&P Global Ratings if any of these
circumstances change.

S&P Global Ratings’ Use of Confidential and Private

Ratings Engl.law — Rus (04/16)

B cBsa3u ¢ 3akntoveHnem Hactosiwero CornaweHuns S&P
Global Ratings He ocyuwiecTBNsieT yHKUMIN UK OeACTBUA
B Ka4yecTBe «aHaeppanTepa» Unu «npodasBua» B CMbICne
noboro NPMMEHMMOro 3aKkoHOAaTeNbCTBA O  LEHHbIX
Oymarax.

S&P Global Ratings He npepocTaBnsieT UHBECTULIMOHHbIX
COBETOB, B COOTBETCTBMM C oONpegesnieHMeM [[aHHOro
TepMnHa B pamkax Akta 0 OPUHaAHCOBLIX Ycnyrax w
PeiHkax (Financial Services and Markets Act 2000) wnu
Kakoro-nmbo aHanorM4yHoro perynvpoBaHusi, a Takke He
NpedocTaBnsano Kakmx-nmbo pekomeHdauum B KadecTBe
WHBECTULMOHHOIO COBETHUKA UM NHbIM 0Bpasom.

JkoHomMmumyeckue n Toprosble CaHKLMK

Ha paty Hactoswero CornaweHuns (a) Hu KomnaHus, Hu
SMUTEHT (ecnn KomnaHust He SABMSIETCS SMUTEHTOM), HU
X nogpasgeneHud, AOMpeKTopa WAuM YMNONHOMOYEHHbIe
nvua, He NOABEPralTCA KakMM-MO0 3KOHOMUYECKMM UITU
TOProBbIM CaHKUUSM WM OFPaHUYMTENbHBIM  Mepam,
npumeHsiembim OOH, CoeguHeHHbIMK LUTatamn Amepukm
uwnn EBponenckum  Coto3om  («CaHkumuy), (b) Hum
Komnanusa, Hn amuteHT (ecnm Komnawums He aBnsetcs
3MUTEHTOM) HE ABNSAOTCS 3aBMCMMON KOMMaHuen, Ha 50 n
Gonee NPOLEHTOB npuvHagnexatien nnm
KOHTPONMPYEMOWN, MPSIMO UMM KOCBEHHO, MO OTAENbHOCTM
unm COBMECTHO nobbIMn dpusnyeckumm unu
opuandeckumm  nuuamn,  KoTopble  NoABeprarTcs
CaHkumam; n (c) KomnaHus nopTteepxgaet, 4To Mo
UMEKLUMCH Y Hee [aHHblIM HW OAHO U3  nuu,
npvHagnexawiee wnuM KoHTponupyemoe Ha 50 u Gonee
MPOLEHTOB, MpPSMO WM KOCBEHHO,  MaTEepUHCKOW
komnaHuen KomnaHum vnm amuteHTa (ecnu Komnanusi He
ABMNSeTCA dMUTEHTOM), He noasepraeTtca CaHkumam.Ons
uenen nn. (C) HacTosiLlero pasgena nog «MaTepUHCKON
KOMMaHuen» MNOHMMaeTcd nuuo  Brnagewowee wnu
KOHTpOnuMpytoLLee nNpsmMbIM UM KOCBEHHbIM 0Bpa3oM Ha
50% wnu 6Gonee KomnaHuwo wunu amuteHTa (ecnu
KOMNaHus He sBnseTca aMmuteHToM). B TedeHue cpoka
aencteus HacTosiwero Cornawenus Komnanus 06a3yetcs
coobuwatb S&P Global Ratings 06 uameHeHun kakoro-
nnbo 13 yKasaHHbIX Bbille 06CTOATENLCTB.

Credit Ratings
S&P Global Ratings may use confidential and private

credit ratings in its analysis of the debt issued by
collateralized debt obligation (CDO) and other investment
vehicles. S&P Global Ratings may disclose a confidential
or private credit rating as a confidential credit estimate or
assessment to the managers of CDO and similar
investment vehicles. S&P Global Ratings may permit CDO
managers to use and disseminate credit estimates or
assessments on a limited basis and subject to various
restrictions; however, S&P Global Ratings cannot control
any such use or dissemination.

S&P Global
Ratings

Mcnonb3oBaHue KoHdmaeHumanbHbIX [ YacTHbIX
KpeauntHbix Pentudros S&P Global Ratings
S&P Global Ratings BrnpaBse MCrosib30BaTb

KOHMAEeHUManNbHbIE N YacTHble KpeOUTHbIE PEWTUMHIN B
CBOEM aHanu3e BbIMYCKOB AOMroBblX 0653aTenbCTB C
nokpeltuem (CDO), a Takke WHbIX WHBECTULMOHHBIX
nHctpymeHToB. S&P Global Ratings Bnpaee packpbiBaTb
KOH(bMAeHUManbHble U YacTHble KPeAUTHbIE PEUTUMHIU B

KayecTBe  KOHdMOeHUManbHbIX  KPpeOWUTHbIX  OLEHOK
meHepkepam CDO w©n aHanormyHbiX WHBECTMLMOHHBLIX
WHCTPYMEHTOB. S&P Global Ratings MOXeT

npenocTaBiATb MeHeXepam CDO npaBo McCnosfnb3oBaTb
N pacnpocTpaHATb KpedUTHble OLUEHKN Ha OrpaHl/I‘-IeHHOIZ

Page 6 of 9



Entire Agreement

Nothing in this Agreement shall prevent the Company, the
issuer (if the Company is not the issuer) or S&P Global
Ratings from acting in accordance with applicable laws
and regulations.

Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions
hereof, constitutes the complete and entire agreement
between the parties on all matters regarding the credit
rating provided hereunder.

The terms of this Agreement supersede any other terms
and conditions relating to information provided to S&P
Global Ratings by the Company (issuer/obligor) or its
authorized agents and advisors hereunder, including
without limitation, terms and conditions found on, or
applicable to, websites or other means through which the
Company (issuer/obligor) or its authorized agents and
advisors make such information available to S&P Global
Ratings, regardless if such terms and conditions are
entered into before or after the date of this Agreement.
Such terms and conditions shall be null and void as to
S&P Global Ratings.

Limitation on Damages

(a) S&P Global Ratings does not and cannot guarantee
the accuracy, completeness, or timeliness of the
information relied on in connection with a credit rating or
the results obtained from the use of such information.

S&P GLOBAL RATINGS GIVES NO EXPRESS OR
IMPLIED WARRANTIES, [INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR SATISFACTORY QUALITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE.

(b) Except to the extent the relevant damages or other
amounts are finally determined by a court of competent
jurisdiction in a proceeding in which the Company
(issuer/obligor) and S&P Global Ratings are parties to
result from fraud, willful misconduct or negligence
resulting in death or personal injury, of S&P Global
Ratings, S&P Global Ratings, its affiliates or third party
providers, or any of their officers, directors, shareholders,
employees or agents shall not be liable to the Company
(issuer/obligor), its affiliates, or any person asserting
claims on its behalf, directly or indirectly, in respect of: (i)
any decisions alleged to be made by the Company or any

S&P Global
Ratings

Ratings Engl.law — Rus (04/16)

OCHOBE W nNpWU YCNOBUM COONIOAEHUS  Pa3fUYHbIX
orpaHuyeHun; ogHako, S&P Global Ratings He moxert
KOHTPONMPOBAaTb Takoe pacrnpocTpaHeHUe.

MNonHoTa CornaulexHus

Huuyto B Hactodwem CornaweHmm He orpaHuyuBaeT
KomnaHuto, amuTteHTa (ecrnv KomnaHua He 4dBnsieTcs
amuteHToM) unn S&P Global Ratings ot ocylwiecteneHus
OEATeNbHOCTM B COOTBETCTBUM C  MPUMEHUMbBIM

3aKoHO4aTenbCTBOM.
C y4yeTOM ycnoBui npeablayLlliero npensnoxeHus,
HacToswee CornaweHne, Bkodas  nobble  ero

N3MEHEHUS, BHECEHHbIE B COOTBETCTBMM C YCMOBUAMU
HacTosLWen CcTaTbW, COCTaBnsieT eauHoe W MOSiHoe
cornawieHne CTOpOH B OTHOLWEHUW nobbiX acnekTos,
UMEILMX OTHOLUEHNE K NPeaoCTaBNEHUIO KPeauTHOro
penTuHra no Hacrosiemy CornatleHuio.

Ycnosua HacTosiwero CornalleHns 3aMeHsioT cobor Bce
WHblEe ycrnosus B OTHOLLEHUMN WHpopmaumn,
npegoctaensemon S&P Global Ratings Komnanuen wnnm
€€ YMOSIHOMOYEHHbIMX areHTamm WM KOHCyfbTaHTamu,
BKITHOYas!, HO HE OFPaHNYMBAasACb, YCIOBWS, pa3MeLlEeHHbIe
Ha VIHTepHeT-caWTax WM 4Yepe3 MWHble  KaHanbl
npegocTaBneHns mHgopmauum, kotopble KomnaHus, ee
YMOJSTHOMOYEHHbIE areHThbl unm KOHCYINbTaHThbI
ucnone3oBanu Ang npegoctasnexHvs [logpasgeneHuto
PerituHrosbix Ycnyr uHgopmauum, BHE 3aBUCUMOCTU OT
OaTbl 3aKMIOYeHNs Taknx ycrnosui. Takue ycnosusa 6yoyT
CUMTaATbCA HUYTOXHBIMA W HEOEWUCTBUTENbHbIMK MO
oTHoweHuo k S&P Global Ratings.

OrpaHunyenue OTBETCTBEHHOCTU

(a) S&P Global Ratings He rapaHTMpyeT M He MOXeT
rapaHTMpoBaTb TOYHOCTb, MOJTHOTY UMM CBOEBPEMEHHOCTb
MHdOpMaUuUK, NCNOSb3YyeMON C LEeNb NpeaocTaBfeHuns
KPEOWTHOrO PEeWTUHIa, UK pPe3ynbTaToB, MOMYyYEHHbIX Ha
OCHOBE MCNOMNb30BaHNSA Takon MHopMaumm.

S&P GLOBAL RATINGS HE MPELOOCTABIAET KAKWNX-
NMMBO MPAMbIX W KOCBEHHbLIX TAPAHTUN,
BKIMKOYAA, HO HE OrPAHUNYMBAACDH, TAPAHTUAMA
MPUrOOHOCTN andA MCMNOJIb3OBAHNA B
PbIHOYHbLIX LUENAX, TAPAHTUAMUN HAONEXALWENO
KAYECTBA, N TIPUTOOHOCTU ONA KAKUX-IIMBO
ONPEOENEHHbLIX LENEN NN NCMNONb30OBAHNA.

(b) 3a vcknioveHnem crniydaeB, Korga COOTBETCTBYHOLUME
yObITKM UNWN MHBbIE CYMMbl OKOHYaTenbHO NOATBEPXAEHbI
peLLeHneM cyaa Hagnexallemn pucankLmn, BbIHECEHHBIM
B pesynbrate cynebHoro pasbupartenbcTBa, CTOPOHOW B
kotopom sBnanuce KomnaHua n S&P Global Ratings, o
MOLLUEHHMYECTBE,  YMbIWWNIEHHOM  HapyleHUun  Wnu
HeOpeXHOCTW, MOBMEKWEn CMepTb WU  NPUYNHEHMWE
Bpeaa 300poBblo, coBeplleHHbiX S&P Global Ratings,
S&P Global Ratings, ero addunupoBaHHble nuua unu
TpeTeM nuua — npoBamgepbl, wnu  nwobble  Ux
OOIMKHOCTHBIE NUua, AMPEKTopa, akumoHepbl, paboTHUKM
unu areHTbl He OyayT HeCTM OTBETCTBEHHOCTb Mepen
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other person as a result of the issuance of the credit rating
provided hereunder or the related analytic services
provided by S&P Global Ratings hereunder or based on
anything that may be perceived as advice or
recommendations; (ii) any failure by S&P Global Ratings
to comply with the provisions of any statutes, legislation,
laws, rules or regulations; (iii) any negligence by S&P
Global Ratings in the provision of Ratings or related
analytic services; (iv) any costs, expenses, legal fees or
losses that are consequential, indirect or incidental; (v)
any lost income, lost profits or opportunity costs
howsoever caused (whether caused directly or indirectly);
(vi) any punitive or exemplary damages; and/or (vii) to the
extent not already provided for in sub-paragraphs (b)(i)-
(vi) above, any other actions, damages, claims, liabilities,
costs, expenses, legal fees or losses whatsoever in any
way arising out of or relating to the credit rating or the
related analytic services (in each case regardless of
cause, including alleged inaccuracies, errors, or
omissions) even if advised of the possibility of such
damages or other amounts.

(c) Notwithstanding the above, in no event shall S&P
Global Ratings be liable in an aggregate amount in excess
of seven times the aggregate fees paid to S&P Global
Ratings for the credit rating giving rise to the cause of
action up to a maximum of US$5,000,000, except to the
extent the relevant damages or other amounts directly
result from fraud, willful misconduct or negligence
resulting in death or personal injury.

(d) The provisions of this paragraph shall apply regardless
of the form of action, damage, claim, liability, cost,
expense, or loss, whether in contract, statute, tort
(including, without limitation, negligence), or otherwise.

(e) The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.

(f) Neither party waives any protections, privileges, or
defenses it may have under law, including but not limited
to, laws relating to the freedom of expression.

Termination of Agreement

This Agreement may be terminated by either party at any
time upon written notice to the other party. Except where
expressly limited to the term of this Agreement, these

S&P Global
Ratings

Ratings Engl.law — Rus (04/16)

KomnaHnuen, ee achhunmpoBaHHbIMM NMLAMW UMK JTIHOObIM
nMuoM, npeabsaABNSAWMM  UCK OT MMeHn Komnanuw,
NpsiMbIM UMM KOCBEHHbIM 0Bpasom, B oTHoweHun: (i)
nobbIX peleHun, NpuHATbIX KomnaHwen wnv MHbIMU
nvuamu B pesynbTaTte NPUCBOEHUS KPEAUTHOTO PENTUHra,
UK oKasaHWs CONyTCTBYIOLMNX aHaNUTUYECKNX ycnyr, nnu
B pesynbTate Noboro AecTBUS, KOTOPOe MOXeT ObiTb
WUCTONKOBAHO Kak COBeT uniu  pekomeHaaums; (i)
HecooTBeTcTBUSE S&P Global Ratings TtpeboBaHusim
OEeNCTByIOLLEro 3akoHogaTenbcTtBa; (i) HebpexHocTm
S&P Global RatingsB oka3aHWM PEWTUMHIOBLIX WK
COMYyTCTBYIOLMX aHanutnyeckux ycnyr; (iv) kakmx-nnbo
pacxofoB, B TOM 4YMCre Ha HOpPUANYECKYIO MOAAEPXKKY,
3aTpat, NpsMbIX U HenpsambIX yObITKOB; (V) ynyLleHHON
BbIroAbl, HEMOMYyYeHHbIX AOXOAO0B (B pesynbTate npsAmbiX
WUNN KOCBEHHbIX OeWCcTBUn); (Vi) npumeHeHus wrpados
WUNWN UHBIX CaHKuun; n/vnm (vii) cnyvaes, He yka3aHHbIX B
nyHktax (i) — (vi) Bbiwe — noObIX MHbIX UCKOB, YObITKOB,
NpeTeH3un,  pacxodoB,  U3JepXeK  unn  noTeps,
ABMSAOLWNXCSA Pe3ynbTaTOM OKa3aHUs PEeWTUHIOBbIX WK
CONYTCTBYIOLUMX aHaANUTUYECKUX YCNyr (B Kaxgom w3
BblLLEYKa3aHHbIX Cny4aeB, BHE 3aBUCUMOCTU OT MPUYUH,
BKINIOYAsi HETOYHOCTU, OLUMBKM NN ynyLeHns) aaxe npu
HanmM4Mn YyBEAOMIEHMS O BO3MOXHOM HanuMyMn Takux
YObITKOB U MHBIX CyMM.

(c) BHe 3aBMCMMOCTM OT BbIWECKA3aHHOMO, pasmep
otBeTcTBeHHOCTM S&P Global Ratings Hu npu kakmx
06CTOATENLCTBAX HE MOXeT npeBblllaTb CeMUKpPaTHBIN
CcyMMapHbIn pa3smep BbinnadeHHoro S&P Global Ratings
BO3HarpaXxgeHwsi, npu STOM pasmep OTBETCTBEHHOCTU
S&P Global Ratings Takke He MoOXeT npesBblllaTh
5000 000 ponnapoe CLUA, 3a wucknioyeHnemMm YObITKOB
WM WHBIX pacxodoB, MOHECEHHbIX B pe3ynbTarte
MOLUEHHNYECTBa,  YMbILWIEHHOr0  HapyleHus  unu
HebpeXxHOCTW, MOBMEKWeNn CMepTb WU  HaHeceHue
TeNecHbIX NOBPEXOEHUN.

(d) TNonoxeHns  HacToAWEro nNyHKTa  OEWCTBYIOT
He3aBMCUMO OT XxapakTepa Wcka, yObITKOB, MpeTeH3uw,
OTBETCTBEHHOCTU, U3AEePXKeK, pacxodoB Unu NoTepb Kak B
OTHOLLEHUM KOHTPpaKTa, 3aKkoHoAaTernbHOro akta, Aenunkra
(BKkMto4as, HO He OrpaHNYMBasiCb, HEOPEXHOCTL), Tak U B
OTHOLLEHWM NPOYEro.

(e) HepencTBuTenbHOCTb, MNPOTUBO3AKOHHOCTb  MNK
HEeBO3MOXHOCTb MpMBEAEHWs B MUCMOSHEHME NobbiX
MOMOXEHUA HacTosWen CcTaTb He BAMseT U He
ocrnabnsaeT [OencTBMe OCTanbHOW 4acTu HacTosiwen
cTaTby.

(f) Hn ogHa M3 CTOpPOH He OTKa3biBAeTCA HW OT Kakux
3alUMT, MPUBUMETNA, BO3MOXHbIX Ha OCHOBaHWM NHOObLIX
3aKOHOB, BKMOYas, HO HE OrpaHMYMBasiCb, 3aKOHbl O
cBoboe BbIpaXKeHus.

MNpekpauienune fdencteus CornalleHms

HacTtosawee CornaweHve B ntobo MOMEHT MOXeT ObITb
pacToprHyTo mb0ON U3 CTOPOH MyTEM HarnpaBneHus
npeaBapuTENIbHONO MUCbMEHHOIO YBEAOMIIEHUS OPYrow
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Terms and Conditions shall survive the termination of this
Agreement.

No Third Party Beneficiaries

Nothing in this Agreement, or the credit rating when
issued, is intended or should be construed as creating any
rights on behalf of any third parties, including, without
limitation, any recipient of the credit rating. No person is
intended as a third party beneficiary of this Agreement or
of the credit rating when issued. A person who is not a
party to this Agreement shall have no rights under the
Contracts (Rights of Third Parties Act 1999) to enforce
any term of this Agreement.

Binding Effect
This Agreement shall be binding on, and inure to the benefit

of, the parties hereto and their successors and assigns.
Subject to the limitations contained in this Agreement, S&P
Global Ratings shall be liable for the conduct of its affiliates
that would otherwise constitute a breach of the terms of this
Agreement if S&P Global Ratings has engaged in such
conduct itself.

Severability
In the event that any term or provision of this Agreement

shall be held to be invalid, void, or unenforceable, then the
remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and provision
shall be valid and enforceable to the fullest extent
permitted by law.

Amendments

This Agreement may not be amended or superseded
except by a writing that specifically refers to this Agreement
and is executed manually or electronically by authorized
representatives of both parties.

Governing Law
This Agreement and the credit rating letter shall be

governed by the laws of England and Wales. The parties
hereby submit to the exclusive jurisdiction of the English
courts.

S&P Global
Ratings

Ratings Engl.law — Rus (04/16)

CTOPOHe. 3a NCKIIOYeHneMm cnyyaes, npsiMo
npeayCcMOTPEHHbIX HacTosALWMM CornawieHnem,
HacToswwme ObLme ycnosus NpoaosikaoT AeNCTBOBaTb U
nocne npekpaweHusa genctems CornalueHus.

OTtcyTtctBUe Tpetbux Jluu - Boirogonony4artenen

Hun opHo nonoxeHue Hactoswero CornaweHus, Unm
KPeOouUTHOro penTuHra, Nocrne ero NpUCBOEHUS, HE NMeEeT
LUenblo co3gaHve U He OOMMKHO TONKOBaTbCA B MOMb3Y
CO3[4aHns Kakux-nnmbo npae Anst KaKUX-NMbo TpeTbux N,
BKIOYasi, HO He orpaHuMuMBadch, NObObIX nonyvaTtenewn

KpeauTHOro penTuHra. Hukakune nua He
nogpasyMeBalOTC B KaydeCcTBe TpeTbMX CTOPOH —
Bblrogononyyartenen HacTosiLero CornaweHus,
NPUCBOEHHOIO  KpeauTHOro  penTtuHra. Jluuyo, He

ABNAOLLIEECA CTOPOHOM Hactoswero CornaweHus, He
MMeeT npaBa nMpPMBOAUTE B  UCMOSIHEHWE  YCMOBUS
HacTosiwero CornaweHnsa (AKT O npaBax TpeTbux nuL
1999 r. (Rights of Third Parties Act 1999)).

Obsa3aTenbHOCTb
HacTosiwee CornaweHue obszaTenbHO U AeWCTBYET B
MHTEpecax 3aKMIOYMBLLINX ero CTOpOH, nx

npaBoOMNpPeeMHUKOB W LieCCUOHapueB. 3a WCKMIOYeHneMm
OrpaHMyeHuin, 3akpenneHHbIX B HacToswem CornaweHnu,
S&P Global Ratings 6ygeT HecTM OTBETCTBEHHOCTb 3a
AencTensa csoux adunmpoBaHHbIX nuvu, KoTopble 6bl
cocTaBnsanu HapyLleHve yCroBum HacTosLero
CornalueHus B cnyvae nx CoBepLUeHUs HenocpeacTBEHHO
S&P Global Ratings.

HDenvmocTtb CornaiueHus

B cnyyae ecnn kakoe-nubo MOMOXEHUEe HacTosLEero
Cornawenus 6ygetr npu3HaHO  HeOEeNCTBUTENbHbIM,
HUYTOXHBIM UM HE MMEKLWMUM WUCKOBOW  3aLLUMUThI,
octanbHoe CornaweHne He O6ygyT 3aTpoOHYTO WU
Nnpu3HaHO  HeOeNCcTBUTENbHbIM, a Kaxgoe Takoe
nonoxeHne Oyaetr OEWCTBUTENBHO W MMETb MWCKOBYHO
3alUMTY HaACKOMbKO 3TO BO3MOXHO B COOTBETCTBUM C
3aKOHOM.

W3ameHeHus

HaCTOFILlJ,ee CornawleHne MoXeT OblTb M3MEHEHO TOJIbKO
nyTemMm COCTaBlneHunsA NMMCbMEHHOIo LOOKYyMEeHTa C
YKa3aHnem Cl'leLl,VIaJ'IbHOVI CCbIJTKA Ha HacTodwee
CornaLueHme, 3aBepeHHoro MNCbMEHHO nnn C
ncnosnb3oBaHemM SJ'IeKTpOHHOVI noanuncu
YNOJNTHOMOYEHHbIMW NpeacTtaBuTeNnAMmn obeunx CTOPOH.

MpumeHnmoe MpaBo

Hactoswee CornaweHne u KpeautHOE PENTUHroBOE
NUCbMO PErYNNPYETCA 3aKOHOAATENbCTBOM  AHIMUN  1©
Yanbca. CTOpPOHbI  HacTOSLLMM  COrnalialTca  Ha
WCKMIOYMTENBHYHO IOPUCOUKLMIO aHMMMNCKUX CYyO0B.
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